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INIFORM COVENANTS. Borrowncer and L ender corenant and apree as follons:

1. Payment of Principsl and laterest. Borrower shall prompily pay when due the prinapal of and snlerest o the i
debredness evidenced by the Note, prepayment and late charges as provided an th.e Note, and the prindipal of and interest un any
Future Ads ances secuted by this Motigage.
1. Funds for Taves snd lasurance. Subject to applicable law of 10 a written waiver by | ender, Borrower thall pay 1o ) ender
on the day monthly installments of peincipal and interest are payable undes the Note, until the Note ss rard in full, a sum therein
“Funds'') equal 10 onc-1nclfth of the yearly tanes and assessments which may attan poonity over this Morigage, and ground 1ents
on the Property, if any, plus onc-twelfth of yearly premium invaliments for hazard insurance, plus one-tweilth of yearly premivm ‘|
instaliments for mortgage insurance, if any, all 3s reasonably estimated initially and from time 1o 1ime by | ender on the hasis of
asscssments and bills and reasonable estimates theseof. :

The Funds shall be held in an institution the deposits o1 accounts of which ate insured or guaranieed by a Federal oF s12te
agency (including i.endet if Lender is such an institution). 1 ender shall apply the Funds 10 pay said 1ancs, disciaments, insurance
premiums and ground tents. Lender may noi charge for so holding and applying the Funds, analyzing sawd acvount, of verifying
and compiling said assessments and bills, unless Lender pays Borroner intetest on the Funds and applicable law permits Lender to
make such a charge. Botsower and Lender may agree in writing at the time of exevution of this Mortgage that interest on the Funds
shall be paid 10 Borrower, and unless such agreement is made of applicable law requites such interest to be paid, Lender shall o
be requited 10 pay Borrower any interest of carnings on the Funds. Lender shall give to Borrower, without charge, an anfival ac-
counting of the Funds showing credits and debiits 10 the Funds and the purpose for shich cach debit 1o the Funds was made. The
Funds are pledged as additional security for the sums secured by this Monigage.

16 the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable o1 1o the due
dates of tanes, assessments, insurance premiums and ground reats, shall exceed the amount tequited to pay 22id 1aves, assess-
ments, inturance premiums and ground rents as they (all due, such excess shall be, a Boironet’s aplion, cither prompily 1epaid to
Borronet o credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be suflfy-

CIENI 10 PRY 12NES, AS5C43MENTS, INsurande premiums and ground rents as they fall due, Borrowes shall pay 10 Feader any amount
nocessary 10 make up the deficiency within 30 Aays from the date notice is mailed by Lender 1o Borrowner requesting fasment .
thercofl.

Upon payment in full of all sums secured by this Morigage. Lender shall peompily sefund to Boerower 2ny Funds hedd by
Lendes. If undet paragzraph 18 hereof the Property is sald of the Propenty is athersise acquited by Lender, L ender shall apply, no
Iater than immediately peior 10 the sale of the Propenty o1 its acquisition by Lender, any Funds held by Lender a1 the time of ap-
plication as a ceedit against the sums secured by this Motigage.

3. Applicstion of Payments. Unless applicable 1zw provides othermise, all payments seceived by Lender undet the Note and
paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts pavabie 1o Lender by Borroner under paragraph
2 heteof, then 10 interest payable on the Note, then to the principal of the Note, and then 1o interest and peincipal on any Fotue
Advances.

4. Charges; Lies. Bocroner shall pay all raves, assessments and other charges, fines and impovitions attributadle 1o the

Property 2 hich may attain a peicrity orvet this Mortgage, and leatehold pasments of groand tents, of any, i the manner peonided
under patagraph 2 hereof o1, if not paid in such manner, by Botrower making payment, when due, directly 1o the pavee thereof,
Borrowner shall peoenpuly furnish to Lender all notices of amounts due undes this paragraph, andin the event Borrower shall male
payment directly, Borrower shall peampely furnish 10 Lendes reconds cvidencing such payments. Basrower shall promply dis-
charge any lien which has peiosity over this Mocigage: provided, 1hat Botromer shall not Be tequired 10 discharge any such bien 5o
loang as Bogrones shall agree in writing to the payment of the obligation secured by such lieh 1n 2 mannet axcepishle 1o Lender, of
shall in goad faith contest such Lien by, o defend enfoccement of such hienan, Jegal procendings which operate to provent the en-
foecement of the lien of foefeiture of the Property of any part theteof.

S. Haard Imersace. Bogrower shall Leep the isnfyocnements now enisting of hercafier erenied on the Property insuted
against loas by fire, harards included within the term “"eniended corverage.”” and such other haratds as Lender may requite and in
such amounts and for such penads as Lender may 1equire. fecnided. 1hat Lender shall no srequire that the amount of swh
conerage evoeed that amount of conerage reQuited to pay the sums secured by this Morigage.

The izsurance catnies providing the insurance shall be chosen by Borrenes subjedt 10 appeoval by Lender: provided, that such
appronal shall not be unrcatonably withheld. All premiums on invurance poaboes shall be paud in the mannet peonided under
parspraph 2 hereof of, of not pardan such manner, by Barroaer making parment. when due, Jizectly 101he dnsuTance Carnet.

Allansuzance pohces and tenewals thereof shall be an fonm accepiable to 1 ender and shall inclade 3 standard mongage clhhuse
an T3vor of and in form acceivable to § ender. 1 ender shaii have the 21ght 10 hoid the pobioes &nd rencaaly ihereo!. and Borrones
shall prompily furnish 1o L2nder al) sencsal notces and all recerpis of pand premiums. 16 the cvent of Ims, Botiowner shall ghve
M oenpe ponce 1o 1he insurance casnier and § ender. § ender may made proof of iosaif Dot made grampily by Botromer.

Unless § ender and Borroner oihefwise 2p10¢ 10 w1HUNE, imutance provecds shall be applied to restoranion of tepaur of the
Property damaged. fecnaded such 1080 0rathion o 160t s e onimnalhy feanbie end the secunsty of this Moripepe 1 nod thereby i
pared. 1f 1uch 1E0ahion O fEAm 13 Dol economm atly feauble o st the securay of this Mortgape would be smpared, the - o T
surance procoeds Jhail be apahed 1o the cums aeiured by this Meeipage, with the evoess, A zny. poid 10 Bocroner M the Property s
atandoned by Borsowner, or of Bonzowes Tnls 10 seenand 1o Lender wathin A6 days from 1he date none 1s maded by Lender 10 B -
roowmetr that the 1msutance <arner offers to «e2tie » clzin for insatance henefins, Lender 1 authorized 10 <ol and apply the in-
wrance praceeds at  ender’s ophion enher 10 e orahon o sepiar of 13 Properiy of 1o the sums secuted tn this Mo ipage.

Unless | endes and Bottowes other wise apfee on wiiting, sty toch apphoation of proveeds 10 prinopal shatl not evtend o1
postpone 1he due date of the monthly smtaliments referred 10an petagraphis 3 and 2 heteo! «of chenge the amount of suchn.
stallments I under patagsaph 16 heteof the Propeniy s acgured ta §endes, abl 1ighi. ttie and interen of Bortowet an and 10 any
msutance poboes and an and 10 the praseeds 1hetead teculing from Jumage 10 the PLopcits Pt 10 1he sale o1 acquisthicn shall
pass 10 | ender 1o the entent of the sums secured by this Muntpage mmed:ziely prce to such sale (1 3cQuInIion.

6. Presenation sed Maintcaance of Property: tcascbolds: Conduminiums: Plsaned Usit Deselopments. Borroncr shall
Loep the Property an pond 1epast and shail neT COmmit wase o PEEMITIMABITNCHT detensosanon of the Properiy and shall com-
Py waththe prosasions of any Jease ! this Mtpage non a leaschold. 1f this N ipape 1+ 0n 3 Uit 10 3 Condomimum o a planhed
unit deselopment. Borsoner shall perform 3l of Bazroner's vbipanons under the Se.1a1aluen of LOLENBLTS (TERTINE M fCrEITung
the condominium o1 planned un:t derelopenent, the b less and repelations of the (ondermnium panned urat develipment,
and conurven docummenis. B 2 condaminiom of plantad et Sevclerenent 11der i cvevuiad by Botfowar and teded tepeiher
with this Muwtgage, the ccvenants and agieements of such nder shail be meorporaied inio and +hal) amend and sappiement the
corvenants and agreements of thas Morigage as i the Hder were apant herent.

7. Protection of beader's Security. 3 Borrower fails to perform the verenants and agreements contamed in this Moaipage.
o1 1f ANy 2,100 OF proveeding 1s commenced whith materally affecis § ender s antere:dan the Peopenty, including, bt not himned
o, eminent domamn, et en s, (ade enforoement, o BITENgEmenis i praneed g i ng aberbrupt or decederm. then l ender
at ] ender’s opnion, Upan netice 10 Botrower, may make coch appezrances. drsburse eaih rums and 13 s 0ih 0DON BY i IEUC MY
to protect Lender’ s ierest, inciading, bt not himited L, dishurement of tearonable witerner s foos and entrs upon the Propenty -
1o make repairs. If Lender 1equited mortgape 1IRuTanie as @ condhiiien of mabing the fosn secured by tlas Moatpage, Borzones
shall pay the premiums teguited 1o mainta:n cwh ihtutance in elfedt unnl such 1ne ae the togaitement ‘of cuch aateutanie ier-
minates 10 accesdance with Borrowet's and §ender’s wistten aprecment of applneble law. Horrewer shall pas the ameorad of all
MMIFAEE JNLufance P emiums inthe manner provided under Patapraph 2 hereof

Any amounts Jishuread by endet pursuant 1o this paragraph 7, wah eteied thereon, shall become additicra) indeteedness
of Botroner sevured by this Muotigage. Unless Buztewer and ender 2gtee to viher terms ol pasment, such amaoants shall be J
parvable upon notice from 1 endes to Borrowes tequestiag payment theren], and hall bean intcrent f1om the Jate of disburvement a1
the 1ate pavable from time 1o faime on vutstanding prinapal under the Note unless pasmcat of tatetest 3t stch rate would te von-
teary to apphicable law, w winich cvent such amounts vhall bear snierest at the Yrphest rate penmivble under appliable law
Nothing contained mine patagraph ~ ahallrequire L ender 1o anur any evpense 1abe any a, bon hereonder

8. Impection. | endet may make ot cause 1o be made reasenable entiies upon and tapectons of the Praperty, o ded than
Lender Whall give Batrewer noie priot 1o ans sush mapation spesafying reasenable cause therefor related to L ender’s iticiedtin
the Properny.

bl

£ 4328 RV.2]

e : L e was 'h-- J P R P L - . e R WY A A - . . > - ——J
DEFCEERTE



