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Ustrors Corenants, Borrower and L ender conensint and apice as foHoas,

1. Payment of Princlpal and Intesest. Borniwer shall prompth pay when die the principal of snd nterest on the
indebredness evidensed by the Note, prepayment snd late chirges o pranided in the Note. aad the prinapal of and oterest
on any Future Advances wecured by thie Morigage

' 2. Founds for Taves and Insurance. Subject to apphicable 13w of 10 4 whitten waver by §ender, Borones <hall pay
1o Lender oa the day monthly indtaliments of principat and interest are pavable under the Notz, tot:) the Note 1 paid in foll.
3 sum (hrecin “Funds™) equal 1o onc-twellin of the yearly taves and asesancnte which may aitain pootity over this '
Mortgage. and ground rents on the Propenty. of any. plus one-taclfth of yearly premem instaliments for hazard snanance.
plus one-tuelfth of yearly premiom invaliments for mortgage snserrance. of any. all as reaconsbly etimated initistly and from
time to time by §.ender on the hasis of assesaments aod Bills and reaswenable estimates thereot.

The Funds shall be held in an institution the depwits or accounts of which are inured or gusrantead by 3 Federal or
state agency fincluding ) ender if | ender as such an instituniony. | ender shall =pplty the Funds to pay <aid 1aves, assesaments,
mnsurance premivms and ground rents. T ender may not charge tor wo holding and sppiving the Funds, analyzing said account,
of verifsing and cempiling 1310 assevsments and bille, unless § ender povs Botroner :nterest on the Funds and applicable faw
permits Dendet 1o malke such 3 charge. Bovromer and Lender nay agtee an witing at the tine of escvution of this
Mongage that interedt on the Funds <hall he paid 10 Borrowner. and unless suich agreement 1 made or apphicable law
requires such interest to be paid, L ender <hall not he reguited 1o pay Bosroaer any interest of eatmings on the Funds. | ender
shall give 10 Borrower, without charge. an annual accounting of the Junds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made  The Vands are pledeed av additional sevatity for the sums secured
by this Mornigage.

Il the amount of the Funds held by | ender. together aith the futate monthly inaatiments of Funds pavable prior to
the due dates of 1365, asscisments, insurance premiume snd ground rents. shall ewcoed the amount tequired 10 pas said 1anes,
assessments, inurance premioms and ground reats as they tall due. such ovcess <hall he, at Borroaer’s ophon, ¢ither ‘
prompily repaid 10 Borrower o credined o Borrower on monthiy indtatiments of Funde. M the =mount of the Funds
beld by 1 ender chall not bhe sufficient 10 Pay 1Ay, ancanents. imurance prematme and greund rents as they fall due,

Barrower shall pay 1o Lende: andy amount necevan to mabe up the deficiendy w:thin 30 davs trom the date notice 15 maled
by Leoder 1o Borroner requesting payment therend.

Cpon payment an full of all sums secured by this Matigape. 1ender shail promptls refond 10 Boircvwer any Funds
held by Lender. I under paragraph 18 heseof the Propeny o w3 o the Properiy s athernne acgitred by Eender. Lender
shall apply. no Iater than immedistely priev 10 the ke of the Propeny or i aiquisiion by [ender, any Funds held W
Leader at the tme of application 2z 3 c1ednt agaimt the sums secuzed by thie Mongage

3. Application of Payments. Unleas apphicable taw provsdes athemisg. all paaments tecenad by 1 ender under the
Node and patagraphs 1 and 2 heroot shall be apphed by Fonde: first in pavmert o amoents pat shie 10 1 ender by Borroaer
under paragraph 2 hereof, then 10 nicrest pavable on the Note, then 1o the prncipal of the Note. and then 1o inlerest and
pr:ncipal on any Future Advances.

4. Charges: Diems. Borrower hall pay ol taes svwnsntionts and cther charges fines and mipesitions sti:butable to
the Propersy which may 21tain a pricsits over this Mortgape. ol caachold pavments o1 ground rents of any. in the mannes
rrovded under parzpraph 2 heteof o1, f nct pad in il marner. by Badioacr meling pasment. when due. Sirectly to the
pevee thered. Bosrowe: shall prompely furnnh to Fender ail netoes o zmouats due under ths paragraph. and io the event
Borrower dhall make payment diecihy. Borroaer «hail proempils tuirsh 1o Lender teceipts oasdenong such payinents.

Botroaer shall prompily dischatpe any Dene ahnh has poordy i 1hie Maontgage: provided, that Buarewer <hall mw be
requited 1o ducherpe 3 sch Den s song o8 Beronet shall agiee 1t ant ng 1o the pavment ¢ the ahhipation secuted by
such bena s manner sccepiabile o letder, of dall i goed Caith Govdest gk hea by, o1 defend entozcement of such dien io.
jepal proveodings which operate 10 prevent the ontor emert oF the Yoo ot fortetune of the Prapeny o1 any pant thereof.

5. Harard Imsorance. Bomrower shall beep the sapticaments now gantng o heteafier cioied on the Propeniy mauired
ppainsd lons by fire Barards inclided wnhin the torm Cuetended Loawctape znd wch other hezatds ac §endor mav 1eguine
and n such amounts and for o h peieds ac Lender oy s, 3o seded that Dender bzl fed regune that the amaont of
sach corverspe enoeed that amcanl o cesetape fogated o pay e v me erszed P thas Maigape

The aavenoe atnier providing the erutane hail he chown b Bogrewer cohaect 1 appionad by Tendes; provided,
that suck approval hall pot by onrcacorzhiy arrtheld A pecnn ms vn inaranee polioes <hall be poid i the mannet
provided under proapraph 2 hetood of f aot poad s calh matenr by Berroaer mmabang pavment. when due. directly to the
INSUTATIC { AFE:eT.

All ssutan e pohioses and setewabs theie T ahalo by an Tt e Rh to D ender and abail anglode = atanderd mcstpepe
Jdeuse s favor of end o fom acoptatie 1o Lender §ondor ba !t faae the fppht e held the poliows 2nd renewals thereo!, o e
and Boarower whalt prompih fonnh to bender ') renwas! noted s al rece pie of paid promiceine Inahe cient of Yo
Bargower shelt e provnpt oy te b neutenge Lotz b Dendin Fender foan ke pen 1 of has il Dt minde promnpth
M Borrowes

Untoss Dender and Borroaer othera g ppter an wrtnp caatan e fhsecds shintl e epahied o sestoration or zepain of

L]

the Properiy dameped. poovided sinh tostoraton of feper 0 e aman 2 feanhie end the socutimy od 1rae Morigepe
not thezeby impacted B owoch 10ator st o tepnt s o oot snin st feae e o 01 the secatds of thas Maengepe would
be :mpaved. the srrutanie proveeds stiall be appited T 1he sums sovited iyt Mortgege ath the ovotss, of ey, pad
to Borrower It the Properiy o standoned 4 Baiemer. o 0 Botreaer Ll te tespnand to bomdor within 30 days 110m the
Jate ponee i marded By $endes to Bosrower i the snatange coteor o tters 1o settle i for anarance heoefits, 1 ender
i suthorzad o colledt and 2pphy the nutane Phogceds at Eomiet s nten @ihet W teshitation of tepait of The Propeny
o1 L the sums sevared by thas Montgage

Unless Deoader and Boarowcr ctherueg spive i arthp 2o o b apphy et o progeeds to prngipel <hall i estend
o paatpone the due drte of 3t mwenthdy natadiments Tuleiied te s jaterteptn 1 oand 2 huicad o Jhange the 2l o
sach satettents B2 under padapreph of horeed e oy s aoc L rnd o Bender sl rphy ttie and ctetest o Biptoaet 1
1 and 20 zny casurzine ponoes and n end to the proseeds thoieet teccinng Do dderape te the Proaviiy oo o the e
OF adyquirnen shall pass to B ender 10 the ontont o the suis sevuind B thie Maatgepe = oaedeatci prigt b sh sale o
acquisitron.

6. Prosennation and Maintenance of Properta: | eaehulde Condominiunn: Planned Unit Iovelopments. Botiona
shall Leep the Prapenty in good 1epait and chall oot Covrmist sasde o8 perenal cmpacttnes 1o J2ienioratien of the Praperty
end shett |-h‘h;‘]_\ with N ProvIeens ol ghy itese tho 31.':'?.:!:;‘ vt e pasgtood 8 tho \'v.-:l;‘i-.gc ot oa ottt e
aonmdivnineem o @ pleened ot Jesdlopoant, Borneaer el portenm ail o Berneagr's ohhipetans undor the dedleratien
A covenants Jestng o govern ng the condo siom s pisiacd oot develepiest the by aas and ropelations o the
condaminaum o planned vt devehepmet snd comntaeny Jocimenn B cendomaniam o1 pleuned et desclopment
Hder v cvevuted by Boirewer oo teoided topether aah b Mortpepe, the vovenants ond agicements o vih o nder
.‘..\I“ h 3“{\‘:‘\5‘&‘(\1 e amnl skt .',T'.}(‘fld 2ol \‘_l;‘r““]\;‘!"l L I S TR I, | PSRN (114 st o] thae .‘1\"7?3!‘(’ as ot the 1w
acte a patt heroof

7. Protection of Lender’s Security., 3 Borrower £ 1o potfera the covenants and agreements wontaned i thi J
Mottgape, of if any action of proseating e commonced which materiath flecie Teader's niered in the Propemy,
nclod:ng, but act bmued o eneneit doman. saoliency . code enfercoiiein oF arfargomenic o Proceedirgs imaoheng 2
hanbkiup! o devedent, then §ender at 1 ender's option, dpen neine o Borreact, man snbe such appestances, dinharse such
sume and 12ke such action o s Decesaty o pretet bender’s cpterest. nbenlng Baosd ated ol Jdebarcemient o
teawnable attemnes’s fees and ooty npen the Prepernn oo b repare I Foador seared monigage nsctange asoa
vonchition of making the loan womed by the Moengege, Bormeaer shall oy the promune sogoied o mamt: o such
dsutance I cftect untl G timic s¢ Y teuintoinent for anh o ansce forninates e wocordancy with Besneaer’s and
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