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days froz the date bercuf (written statement of any officer or anthorized agent ot the
veterans Adzinistration declining to guarantee or insure said note andfor this Tort:age
being decmed cenclusive proot of such ineligibility), the present holder of fhe note
sccured hereby or any subscqueat nolder thereof may, at its option, declare all notes
secured hereby fnmediately due and payable.
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To Have axp 10 Howp, all and singular the aaid property unto the Morigagee, ila successors and asigns forever.

The Mortgagor eovenants that be is lawfully seited of the premises bereinatove described ia fee dmple absolute
(or such other estate, if any, as is stated bereintefore), that he has good right and lawful suthority to sell, convey,
ummba&emmmstmmmfmmddmdm&mmdemmm whateoever exoepl a8
berein otherwise recited. The Mortgagor furtber covenants o warrant and forevee defeod all and singular the
pnnhuuhueineon\'eyed.untotheS!Mmlmw,fmmdwmnonmmdaﬂmthm _
lawfully caiming the same or sny part thereof. !

“The Mortgagor covenadts and agrees as followe:

1. He will promptly pay the principal of and interest on the indehtedness evidenced by the said note.
at the time and in the manner therein provided. Privilege is reserved 1o prepay 81 any time. without
premium or fee, the entire indebledness or any pant thereof not Jess than the amount of one installment,
or one hundred dollars (§100.00), whichever is less. Prepayment in full shall be credited on the date
received. Pastial prepayment. other then on an instaliment due dzite. need not be credited untit the next
following instaliment due date or thirty dxyvs =fter such prepayment. whichever is earlier.

2. Together with, and iz addition to, the montkly pavenents of principal and interest payable under the lerms
of the fiote secured Eezeby. Lo wil] pay 1o the Mertrasee setrte nder v terns of this tust us Lareinaftes
ctated: on the first day of encly enth ERTLRLICE TR NN PAL SN 6 | IR IT AT

(o) A sum #qusl to the ground reota, if any, pext due, phue the premiums thet will pext become due and payable
on policies of fire and other bazard insurance covering the mortgaged property, plus taxes and ssseanuents
pext due on 1he morgaged property (all an estimuated by the Mortgagee. and of which the Martgagor is
potified) Jess all wutns already paid therefor divided by the pumber of months (o elspee before one month
prics 1o the date when ruch ground rents, premiums, taxes and asscsaments will bacome delinquent, such
sams (0 be bedd by Mortgagee ip trust to pay said ground repts, premiums, lases and rpacial secamoenta.

(b) The aggregate of the amounts paysble pursuant (o subprragrsgh (s) and those paynrboe on the note secared
bLereby, ahall te paid i 8 £ogle payIDEDt each menth, W be applied 10 the following items in the order
sated:

(1) taxes, special ssscarments, fire and other batard insurapoe premiums;

(n) interest oo the nole secured heretiy: and
(1) smortization of tbe princpal of said pote.

Any definieney in the amount of such aggregate montldy peyment, shall, unleas made good by the

Mortgagor prior 1o the due dste of the pext mich psyment, constitute ap event of default under this

mortgage. At Morigagee's option, Mortgagor will pay s “late charge” not excerding four per

centuin (49%) of any installment when paid more than fifteen (15) days after the due date thereof,

{0 cover the extrs expenss involved in handling delinquent payments, but such “late charge” shall

wot be payable cut of the proceeds of any sale made 1o satidfy the indebtedness secared beredy,

unless such proceeds wre sufficient to dischasge the entire indebledness and oll proper costs and
expenses secured thereby.

1 U the total of 1he pavinents made by the Morteagor arler a0 of prtasiapd: 2 preceding shall exseod the
ettt of pa e 16 el ede bt Mutangee sctrmter £a1 Lates 07 mnasres Lt Us OF S0aTFATOL PLOHL TS,
as the case may e such exeess shall b e peodited ot st sent psy rments ta be inde by the Maogtongor Bz siey
items or. st the option of Mortgagee as (1ustee. may be refuned 1o the Mortgagor. I, however. sachsuonthly
payinents shall 1.0t be sutficient to sy criele Hems aten the e shall berome due and payeble, then the
Mortgagor shall pay to the Morteacee ws 1ristee any atnl tes easary to suake Gap the deficiency  Such
payment will be msde within thirty 300 davs after written notiee f2ota the Mopteapes stating the asuseant of the
deficiency. which netice may be given by mail. If st auy time the Metteagor shall tender 1o the Mogteagee
acenrdunce with the provisions of the note secured Lereby, £l payient of the entite medeltednias Fejrarseiotod
thereby. the Mortgagee as trustee shall. in computing the smouut of ~uch idebtedness, oredit 1o the oo
of the Mortgagor any credit balunce rempining wnder the provisions of rai of parngraph 2 heteod M abese
ehiall be a defsult under any of the provisions of this morigage resdting i u public sale of the premises coversd
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