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9. Coademnstion. The provends of any award of clam for Jamages, GIrevi of consequeniial, i connection with any won-
demnation of othet tahing of the Prepenty, of part thereof, o1 (o1 comerance 1n licu of condemnation, are hereby Awvgned and
shall be pard 10 § ender.

In the event of 3 1013l 12king of the Property, the proveads shall be applied 10 the sums secured by this Mavigage, with the e
coss, if any, paid 10 Borrower. In the event of a partial 1aking of the Propenty, unless Barrouer and L endet wihetwise dgicc if
writing, there shalt be applied 1o the sums secured by this Moeigage such propotiion of the proceads as 1s equal to that propation |
which the amount of the sums secured by this Morigage immediately prior to the date of 1aking dears 1o the Tair market s3lue of
the Propernty immediately prics 10 the date of taking, with the halance of the provends paid 1o Botrower.

1€ the Property is abandoned by Borrower, o1 if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award of settle 3 claim for damages, Borrower fails to cespond 10 Lender within 20 days after 1the date such natice 15 mailed, : U
Lender is authotized to coliect and apply the praceeds, at Lender's option, either to 1estaration of sepait of the Propesnty o1 to the '
sums secured by this Morigage. _ .

Unless Lender and Borrower otherwise agree in wiiting, any such application of proveeds to prancipal shall not extend or ™~ 9
postpone the Jue date of the monthly instaltments referred 10 in paragraphs | and 2 hereof or change the amount of such in- ' ‘
stallments. ] G

10. Bossomer Nol Refeased. Extension of the time for payment of madification of amoitization of the sums sevured by this )
Morigage granted by Lender to any successof in interest of Borrower shall not operate to release. in any mannet, the Liabity of the O.-
original Botroucr and Borrower®s successars in interest. 1 ender shall not be 1eqQuited to CoOmmenie proveadings against such suc- cae g
cess01 Of tefuse 1o entend time for payment of otherwise modify amortization of the sums secuted by this Morgage by reason of
any demand made by the otiginal Borroaer and Botioner’s sucoessons ininterest.

13. Forbearaace by Lender Not s Walver. Any forhearanie by L ender in exerasing any sight of remedy hercunder, of
oiherwise afforded by applicable law, shall not be a waiver of o1 preclude the evercise of any such fight of temaedy. The pracute-
ment of inurance of the payment of taves o other hens of charges by 1 ender shall not be a wanver of L ender’s 1ight to accclerate
the maturity of the indebiedness secured by this Mosigage. :

12. Remedics Comalative. All semedics pronaded in this Movigage are distinct and cumulatise 10 any othes night oo 1remedy
undet this Morigage of 3lfoeded by law of eGuity, and may be enercised concutremly, independemly. of suciessively.

13. Seccessors and Assigas Boved; Joisl a8d Several Lisbility: Captioas. The cm enants and agreements hercin contained
shall bind, and the tights hercunder shall inure 10, the fespective coctessors and assigns of Lender and Borrowner, subject 1o the
peonisions of paragraph 17 hereof. All covenants and agreements of Botrower shall be joint and several. The captions and head-
ings of 1the paragraphs of this Mortgage are fog convemence only and are oot 10 be used 1o interpeet o define the provisions hereof.

14. Notice. Except for any notice requised under applicable faw 1o be given in anvher manncr, (a) any notice 10 Borrower
provided foe in this Moergage shall be given by mathng such notice by cortified mail a3d1assed 10 Borzoner at the Property AC- g ST
d1ess of 21 such other a8dsess as Bovroner may dos:gnate by notice 1o § ender as feovaded herein, and (b) any notxe 1o Lender shall : e )
be given By cernfied mail, seturn seve:p 1equested. 10 Lender™s address aated herair or (o cuch other 33dress as Lender may
desgnate by notice to Borsoner as peonided herein. Any notice provided for an this Mortgage shall be deemed to have been given
1o Borrower of 1 ender when gisenn the manner Jesipnated heremn.

15. Usifores Mortgage: Governing Eaw: Sererabitity. This form of mortgage combines umform covenants for national use

and noh-umform corenants with himited s atiations B Jutisdichion 1o CoAHTULE 3 LMTMIM SECUTilY imiTument covering real pIop-
crty. This Morigage shall be gonetred by the 1am of the yurisdiction sn which the Property s Joraied. In e cvent that any prini.
0@ o clause of this Morigage of the Nove conflicts wath apphoatde Ias | such conflia shall et affevt other pecnvisions of this
Morigage o the Note shich can be ginen effest wmathowt the confhiung peorisson, and 1o this end 1the provissans of the Morigage
and the Note are Seclared 10 be severable.

16. Borrowmes's Copy. Boaromes thall be furmivhed a conformed copd of the Nove and of this Moaigage a1 the time of evecu-
t:00 ot afrer 1ecevdation hereod.

1. Trassfer of the Property: Assumption. H 2l v any pant of the Properiy o an interest theranas w0V ot transferied

Borrowes mithout | ender’s (st naiten comsent, caiuding @b the (reation of 2 hen o1 encumbvance subordinate 1o this Mot
gage. (D) ihe (Teatinn of 3 putihiase maney seoutity inteiest for bossohold anpliznies, (ch 2 transfer Dy dovise. descent, oF by Opeta-
non ot 1aw upon the death oof 3 3mn1 tTensnt o1 431 the prazn of any leacetndd inteien of thiee reass of lews Nt containing BN opdIon
10 putchase. | €ndet hay, 31§ ender’s opton. deviare 8!l the sume sevured by thie Mesigage to be immoediaieh Jue and pavahle.
1 ender shatl have waned such opnon 10 acccierzie f, pHot 1o the sale of transder. Lender and the persoh 1o whom the Properiy is
1 be wold of sramferred reah apreement sn wninng that the credit of such peraon s @tsfacton to §ender and that the interest
pavable on the tums secured by this Moetgage shatl e at coch r2ic as Lende al reguent. I 1 ender has wanod the option 10 a¢-
colmate pronid3ed sn thus parapraph 17, and of Burrower’o sagiesat nonterest cuvuied 3 BIICH ACCUTH]NKON BETOCTREAT (-
cereed sn mianng by L ender, L ender Wit relcase Bicrowner fem gt ohbeatiiie under this o pape 2and the Sote

111 en3er enetores such cpion 10 acceleaie. Lender Qi mad Barcuer natie of acoeloration in poordane wath paragraph P e
14 heiend Such note stall tronsde a penod ¢f ot Joss than Uedave 1o the date the notie s matled wathon whuch Benrower may
pay the sume devlated doe. 3 Butromsr 12 to pan su b cams pret Toths cauranen of «ach oo, L ender may, without furthet
notce o demend on Borrower, rvole any temedies permuited by paragreph 18 hereod i

NOMN UNIBORMOOVESANINS Boerouer and Eender further cosenant and sgiee as follons:

18.  Accelerstion: Remedics. Facept o provided in paregrsph 17 heseul, upon Barrouer's bieach of an) corveanst of sgree-
ment of Boreamer in this Morigage. including 1he corenants (o pay whra due an) sums wrcared by this Muvigape, | sodes pricd 1o
sccelerstion shall mail notice to Burcones as provided in parapreph 14 Beveof specifaing: (02 the breach: 121 the sction required to
cute such bresch: (31 a date. oot leas than M doss from the date the notice is mailed 16 Borrower. by shich such breach must be
cored: and t4) that feilure 10 cote such bzesch On of brlore the daie specified in the notice msy revoll is scceleration of 1he rems
secwred by this Morigege. lotechinure by judicis) proceeding and sale of the Praperts. The notice shall furiher isfores Bos-
sownet of the right 10 seinstate afies scoelerstion 384 the right 1o suwret in the forecknute proceediag the aos-cristesce of » defash
of 88y other Sefease of Burrones 10 secelerstion sod lwockinore. 11 the brench is ol cured o8 of brioice tbe daie specified in the
svtice. § eoder 81 | cader’s vption may declase sl of the swms swecored by this Morigage 1o be immedistedy dec and pasable withowt
furthes demand and oy Lareckine this Mwrigege by judicial proceediog. | endes whall be eatitied (o coliect in soch proceediag all
erpenses of fueecknure. includiag. but aot limited 1o, reavonable atoroey’s fees, and conts of docomentsrs evideate. sbirscts
and title sepotts, st of which shall he sdditionsl sums secured by this Morigage.

19. Borrower's Right to Reinstate. Novwithntanding 1 ender’s acceleranion of the cums sevured by this Moripage, Borrones
shatt have the nght 1o have any praveedings hegon by 1 ender to enforve thas Morntpage Gisconnnund at any tme prot fe entty of 3
vudement entoroong i Moereepe i (at Barrowes pave Lender 23t ot whivh mould be then Jae under this Morigape, the Nute
and notes aevuting butate Ahates, f pns . Bad noacceior i o stred b Botromer ot 2l Beeachies of 2y onher sonenknts
ot apteements of Barpomer ontamned 1 this Marteage: (ot Bortoner faye all scatona®le expenses incurred by Lenderan enforcng
the corenanis and apreements of Borroaer comamed in thus Maorgage and inenforong 1 ender’s temedies as provided in pata-
Fraph I8 hereod, indduding, But met hmied to, reaconable atturnes s fees, and (d) Botrowner (abes such actton a8 | ender many rea-
wonably tegurte 1o assare that the hen of 1this Murtgage. L endet™s inverest an the Propern and Bairouer’s oblipation 1o pas the
cums seyuted By this M spage chall continue ummpanted Upos sich pavieent and cure By Buarrewer, thte Mustpagpe and the obhe
gattons seouted herehs shalt semann in full forie and cifedt av it ne . vcletationhad oooutred

20. Asigament of Reats: Appointiment of Receiver. Ac additional wevunty bereunder, Botrower hereby avepns to lender
the rents of the Properts, provided that Borower shall, prios 10 aaeleration under faragraph 1R hereot of abandonment of the I
Peoperty., have the tght 1o collevt and 1¢iain such rents as they become due and pavable.
Upon acceleration under paragraph IR hereof or abandonment of the Properin, | ender shall be enntled to have areveiner ap-
ssvnted by a court 10 entel upon, 1ake potsession of and manage the Property and 1o colledt the reats of the Propertyindduding
thove past due AN 1cats collevted by the tevener shall be apphied first 1o pavment of the costs of management of the Progeriy and
collection of sente including, but not himited 1o, recener’s fees, premums on revener's bonds, and reaconable attor gy s feer, and
then to the suma secuted by 1his Marigage. The recencr <hall be habde to aconunt onty fur thove renis actually tecened.

- .

(4323 Rv-2}

A e . . . - e m T e esEeies SRR ek U b e e Tmm o el T LN - % L
-



