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TO HAVE AND TO HOLD, sll and singular the said premises unto the Mortgagee, his heirs, successors and
assigns forever.

The Mortgagos covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawful suthority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covensnts to warrant and
forever defend all and singular the said premises unto the Mortgigee forever, from and agsinst the Morigagor and
all persons whomsoever lawfully claiming the same or any pari thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal and interest on the indebtedness evidenced by the said pote, at
the times and in the manner therein provided.

2. That this morigage shall secure the Mortgagee for such further sums as may be sdvanced hereafter, at the
option of the Mortgagee, for the payment of laxes, insurance premiums, public assesstnents, repairs or other pur-
poses pursuant 10 the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or hereafter erccted on the morigaged property insured
as may be required from time to time by the Mortgagee against Joss by fire and any other harards specified by
Mortgagee, in an amount not less than the mortgage dedbt, or in such amounts as may be required by the Morigagee,
and in companies acceplable to it, and that all such policies and renewals thereof shall be held by the Mortgagee
and have attached thereto Joss payable clauses in favor of, and in form acceptable to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he does hereby assign o the Morigagee the proceeds of any
policy insuring the mortgaged premise; >34 does hereby auncrize each insurance compiny concerned Lo make pay-

ment for a loss directly to the Mortgagee, to the extent of the balance owing co the Morigage debl, whether due
o1 nol

4. That be will keep all improvements now existing or hereafter evected in good tepair, and, in the case of a
corstruction loan, that he will continue construction unti) completion without interruption, and should he fail to do
so, the Mortgagee may. st its optisn, enler upon said premises, make whatever repairs are pecessary, including the
completion of any construclisn work underway, and charge the expenses for such repairs or the completion of such
construction 10 the mortgage debt

S. That be will pay, when due, all taxes, public assessoents, and oiher guvernmental or municipal charges,
fines or other impasitions sgainst the morigaged premises

6. Thal he will comply with all governmental and municipal Liws and segulaticns affecting the morigaged
premises,

7. That, atl the oplion of the Morigagee. this morigage shall become due srd payadble forthwith it the
Mortgegor shall convey sway said mortgaped premises. o if the title shall beeume vested in any other perron in
in any manner whatsoever, other than by death of the Mortgagor, of, in the case of a construction Jean, if the
Mortgagor shal) prrmit work ¢n the project to Weeime and remain interrupted for 3 period of {ifteen (15) days
withtut the written consent of the Mortgsgee.

8. That he hercby assigns all 1ents, issoes and profits of the mortgaged premises Jrom 2nd after any default
hereunder, and zgrees that, should Jegal proceedings be institaled pursaant o this instroment, any jvdge having
jurisdicion may, 81 Chamabers ¢r cihiswise, ppeinl @ 1¢06ver of the maortgaged premises, with full suthority lo
ke possession of the murtgaged premiser, and colleet the 1onts, issuce and prodits incduding 8 reasonable rental
10 be fixed by the Court in the ¢venl said premises are cocup:ed Ly the mortgrgor, snd witer deducting all charges
and cxpenes attending such proceeding and the exceutien of his trust as teeeiver, shall apply the residue of e
rents, issues and profits 1owsrd the payment of the debt secured hereby.

9. I there is @ Sofault in any of the lerins, conditions o covensnts of this morigage, or of the note socured
Fereby, then, st the option of the Mortgagee, all sums then swing Ly the Mortgsgor to the Mortgage: shall ecome
immedistely due and paysble, and this mortgsge may be firnlmd Shuuld any legal protecdings be instituted
for the forccdosure of this muitgege. o should the Morigzgee taxime & oty to any suitl involving this Murtgege
o1 the title 10 the premises deseritwd herein, o sheuld the debt seeuted hizeby or eny pant 1hereof Le placed in
the hands of an stteancy 31 daw for colleclion by $ait or othtiwise, all cints and cxpenys intuired by the Morigagee,
and a reasonsble attorniy’s foe, shall thereupsn become duc snd paysble iinmediately or on demand, at the oplion
of the Mortgagee, as a pait of the debt secured thereby, and may Le rweovered and collected hereunder.

10. I is agreed that the Mortgasgor shall hold and en)uy the premises above conveyed until there is & default
under this mortgage or in the nole secured heseby. It is the truc meaning of this instrument that if the Mortgagor
shall fullv perform all the terms, conditions, and cavenants of this morigage, and of the nole sccurcd hercby,
that then this mortgage shail be uttcrly null and void; otherwise to remain in full force and virtue.

13. The covenants herein contained shall bind, and the Lencfits and sdvantages shall irure to, the respective
heirs, exccutors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the usc of any gender shall be applicable 1o all genders.

o

b

W

(4323 av.2)

L




