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1ts option, declare the ungpaid oalanee o the debt

A : . 3eCurea hereby
incdlately due ana payablel”

L
“The mrortgagor covenants and agyroees that should Lhis ertaace or the ,i
:_\oLe.securcd nereby not be eligible for wuaranty or insurance under | e ¢
bcry;ceman‘s Readjustment Act within 90 days from the date nerceof o
(written statement of any Officer or authorized agent of the Veterans ) we—=un
;\amxnxst.rat;on declining to gquarantee or insure said note and/or this oY ] —‘
mortgage being deermed conclusive proof of such ineligibility), the P
present holder of the note secured hereby or any subsequent holder P |
thereof may, as its option, declare all notes secured hereby immediately “1
due and payable.” o
.
a0 (
1
i o-
Po Have axp 70 Howp, all and singular the said property un%o the Morigagee, its succeasors and assigns forever.

Tbe Mortgagor covenants that be is fawfully seired of the prmises bereinatove deacnbed in fee simple sbeolute
(or such otber estate, if any, as is stated bereintefore). that be bas goo3 right and lawful sutbority to eell, coavey,
or encumber the same, and that the premises are free and clear of all liens and eacumbrances whatscever except a8
berein otherwise recited. Tbe Mortgagor furtber covenatis 10 *arrant and forever defend all and singular the
preznises as berein conveyed, unto the Mortgagee forever, from and sgainst the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereol.

The Mortgagotr covenants and agrees as follows:

1. He wil prompily pay the pnncipal of and interest on the indehtedness endenced by the sad note,
at the time and 1n the manner therein provided. Prvilege 1 reserved 1o prepay at any time, without
premium or fee, the entire mndeblaedness or any pan thereo! not 'oss than the amcunt of one installment,
of une hundred dollars 18100.00). whichever 1s less. Prepayment in full shadl be credited on the date
teceived. Pastia! prepayment. other than on an snsadlment due dawe, need not be credited untsi the next
following installment due date or thinty dayvs afler such prepayment. whichiver 1s carher.

2. Tcgetber with, and in sddition to, the monthly paytments of principal and ivterest payatie undes the terros
9{ the note PPV I | 5.:".'1'!“‘. b Wil Titn terile AL B L B P ST R L P 134 T T R N Ty et | P
ctptend - on the first day of ol et ottt aned s ete e T pend

(8} A sum equal (o 1be ground redts. if aoy, perxt due, ptus the premiums that =) oext tecovme due and payable
on policies ¢f fre and ciher harard inxarsnee covering the portgeped propeny, plus taxes and saseaxments
peat dut 0 (b mirigaged Foopenty xl ar entimated by the Mortgages, 304 of which the Mortgagor is
potibed) Jeas all mumns alresdy puid therefor divided by the pumber of months 10 ¢lapoe tefore one month
prior 1o the date when such ground renis. premiume, taxes and ssscasments will teccme delinquent, such
gums 10 be bedd by Mortgagee in trast 20 pay asid ground renta, premiuins, taxes add apocial sasraxmenta

() The aggregate of the smounts paystde purcusst to rutparsgraph (s) and thase payatde on the pote seoured
Berehy, shiall be puid in 8 sngle peytoest each wonth, w te spgbed 1 the following itetr in the onder
rlated:

(1) Wwaen, £pecial sawvaementa, fire wnd (tbes Lacard insurance premiums,
(1) ivteret on the pote ancured hesely, and
(i smonizstion of the princpel «f said noe.

Apy definiency in the amuunt of such aggregate monthly peymest, ehall, unless made good by the
Mortgagor prior 1o the due date of the next such payrnest, conmitule an event ol default under this
mortgage. At Morigegee's option, Mortgagor will pay a “lete charge” not exconding four per
ceotum (4%%) of any instsliment when paid more than fifteen (15) days after the due dete thereof,
o cover the extre expense involved in bandling delinguent payinents, but ruch “late charge” shall
101 be payalie out of the procends of sny sale made to satiddy the indebtedneas sicured heredby,
unless such procends are suficient W0 ducbange tbe cbtae ol tetos and all joviper costs and
expenses secuoed thereby.

A 16 ke totnl of the pave ents sode S the Meatteazar wndes o od poaragiapl 2 precedins shall eneind e
pioocitad pemveients et iy o mde e the N s e e T e e Tl Tabiee G daadraattet THat T e (far s JTet T 0
s the ease miny b soehiencoms sl e creditedg o sl iend fuan nents te Y somede ten tee Mestomger fur st
iems or. at the option of Morteages ss 1rntee siny Yoo 1efinodesi toe the Mastgaror I femever, sueh enthhy
parvinents shall ot be sathicient 1o pay el aterns whoty the warne sball buvane due stad pavabde toen the
.\‘Oﬂgﬂ.‘!\‘l shell pay to the Murteager as 110 tee ald siiee,nl o ey ter unker i the dehiieney. ~pedy
pay ment will ke mnade witan thaniy 80 davs sfter antten mote frocn the Moptgager statog the sinaantof the
deficiency. which siotice mav bie piven by imb I stniy e the Mo tzagor shall tender tee the Mortgacee an
accordance with the provisions of the note secured berela 3l pavinent of the entire Walebtedtims popresented
therehy, the Mortgagee ns tiustee shall, 16 compating the semount of ~uch sidettedsieas, s tealit to the weooant
of the Mortgugor any credit balance remainimge ander the provisions of tai of paragraph 2 hereof M there
shall be 8 default under auy of the provisions of 1his mertesgze resalting oa public sale of the pretises covered
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