. !.

o Letatrly AN At

To Have axp 10 Howp, all and singular the said property unto the Mortgagoe, its sucotasors and assigns forever.

The Mortgagor covenants that be is lawfully seized of the premises bercinabove deseribed in fee simple atsolute
(or such other estate, if any, as is stated beseintefore), that be has good right and lawful authority to sell, convey,
or encumtber the same, and that the premises are froe and clear of all liens and encumbrances whatsoever except s
berein otherwise recited. The Mortgagor further coveaants (0 warmant and forever defend all and singular the
premises as berein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Morigagor covenants and sgrees ss follows:

1. He will prompily pay the pnncipal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved 1o prepay at any time, without
premium or fee, the entire indebtedness or any part therneof not less than the amount of one installment,
or one hundred dollars ($100.00), whichiver is less. Prepavment in full shall be credited on the date
received. Parsa! prepayment, other than on an installment due date. noed notl be credited unlil the next
following inflallment due date or thiny davs after such prepavmeni. whichever is carlier.

2. Togeihes with, and in addition to, the mcothly payments of pristipal and intcrest payable under the terms
of 1 ot cevuted Beretar, e wel] pan tee the Murtrasee so trietess tndor the v of thas trast as Lerernafter
statend: an the first duy of cach wocth nl e sand vete s fily pomrd

(s) A sum cqusl to the ground renta, if any. next due, plus the premiums that will pext beocome due and payable
on policies of fire and o1ber hsrerd ineuranee covening the morigaged propeny, plus taxes and asseaxtnents
otxt due op the mcrigaged property (all ss estimated Ly the Mortgagee, and of which the Mortgagor is
potified) kess all suins already paid therefor divided by the asumber of months to ¢lapee before obe month
prior 1o the date whea such ground repts, premiums, taxes and eassssments will beoome delinquent, such
sume 10 te beld by Morigegee in trust to pay raid groound repte, premiwns, taxes and spacial saseasmenta

(b) The aggregate of the amounts payable pursusnt to subparsgraph () and thase payable on the note secured
berely, sbiall e paid in a single payment each month, L0 be sppliied 10 the {ollowing items in the order
meted:

(1) tazes, spucial savaancota, fire and otber barard insursnce premiums;

(n) ivterest on e note sorured bereby; and

(n) amortiestion of 1he principal of said pote.

Auvy drfnicoey in the ancunt of such aggregate monthly puymest, shall, unleas made good by the
Mortgagor prior to tbe due date of the pext such psymesnt, oonstifute an event of default under this
wortgage. At Mortgagee's option, Mortgagor will pay 8 “Iste charge” not excesding four per
centum (49%) of any installment whea paid more thaa fiftesn (15) days after the due dste thereof,
to cover the extra expense involved in bandling delinquent payments, but such “late charge™ shall
10t be payvable out of the proceeds of any sale made to satidfy the indebtedness eccured heredy,
unless such proceeds are suficient to discharge the entire indebtedness and all proper costs and
expenses socured thereby.

4 e vt of the puviventa e Yov the Mortencor nder tad of parneraph 2 provedons shall eveceed the
sttt of o ente st Snllv snde T e Ve i e 1 e e Tor Taves oF moseactien T af T LTat s Jeretin e,
ns the case may b, such eveess sball be cradited o cabseguent pavinents to bie sisde by 1he Mortgeaeor for sach
ems of. 01 the option of Mo agee ns trastee, may be refanded to the Mertgaeor W, hewever, sueh ssonthiy
puvents sLall net be cfficient 10 v such iterns when the satne shiall beviine Jue sl pavatde, then the
Mortgacor shall pav 10 the Manigagee a8 19950ee muv ancent 1 ecessary to make np the deticeney Saeh
pavinent will be mede withan tharty 30 day s nfter antten setiee from the Meortgagees stating the st of the
deficicney. which notice may Lie given by muml 3wt any tie the Morteagzor shiadl tender to the Morteages, i
ncestdunce with the proviciens of the nete secared Lerebov, fal] pas ient of the entire indebtedies sequecented
theteby, the Musteagee as trostee shindh i compratuge thie ansonnt of cuch welelteduess, credit e thie secnsn
of thie Mattragor any credit binlance remmmng under the provisions of e of parsgeeaph 2 Loteof I thee
shall he n default under any of the provicaens of thas morteace resilting woa prabliee <sbe of e jorestses coneted
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