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To Have asp 10 Horo, all and singular the said property unto the Mortgagee, its successors and aasigns forever.

The Mortgagor covenants that be is lawfully aeized of the premises bereinabove described ia f{ee simple abwolute
(or such otber estate, if any, a8 is stated bereintefore), that be has good right aod lawful suthority to sell, convey,
or encumber the same, and that the premiscs are free and clear of all liens sod encumbrances whatsoever except as
berein otherwise recited. The Mortgagor fustber covenants (o warrant and forever defend all and singular the
premises 83 berein couveyed, unto the Mortgagee forevez, from and against the Mortgagor and all persons sbomaoever
lawfully claiming the same or soy part thereol.

The Mortgagor covenants and sgrees as follows:

1. He wil promptly pay the princpal of and intérest on the indebledness evidenced by the sad nole,
a1 the tme and in the manner therein provided. Privilege i reserved to prepay at any time, without
premium or fee, the entire indebledress or any pan thereof not less than the arnount of one installment,
or one hundred dollars (8100.001. whichever s less. Prepuyment in full shall be credited on the date
recenved. Pania! prepayment, other than on an instzliment due dete. nevd not be eredited until the next
follon ing instaliment due date or thinty days after such prepayment. whichover is earhier.

2. Togetber with, and ip sddition to, tbe monthly paymects of princips] and interest payable under the terms

of 1he t.ote ain fed Bareba feall] jay tee the Vi tonsee na it inten Ser et cad e 1t as Lereinafle]

ctnteni ot the Fret Jdsy of ot et ol e s e e i peand

(8} A Fum qual 10 the grund recte. if any. oext due, plus the premiume thst will oext hecome due and payable
on paticies of fire a0d ber Larard insuranes covening the morigsged peopeny. plus taxes and ssarssments
pext dve on 1be morigaged propeny iall ar estimated by the Morigagee. 33d of which the Marigagos is
potibed) Jeas all sums slresdy paid tberefor divided by the pumber of ontbs 1o elapee tefore one month
prior 1o the date whea Fah ground reuts, premmivms, taxes and assesaments will become delinquent, such
gums 10 te bedd by Marigages in trst 10 pay seid ground renta, premiums, taxes and apecisl sascssmenta.

(b) The aggregate of the smounta payatie pursast to sebiparagraph (o) and thoee pavable on the pute secured
berety, ball Le peid in a siogle paymest each month, W be spplied 10 the following iteans in the order
stated:

(1) tasen, spcial savmapente, fire and otber tarand inmarancs premiums,

(31) intenat on the pote secured besely; sod

(a1 amonizstion of the principal of said note.
Aoy definiency in the amount of fuch uggregate wonthly peyment, shall, unlens made good by the
Mortgagor prior 10 the due date of the pext sach psymest, consitute sa event of default under this
wortgage. At Mcorigegee's option. Mortgagor will pay a “late charge” not excending four per
centum {43) of any instailment when paid more than fifteen (15) days after the due date thereof,
10 cover the extra expense involved in bandling delinquent payinents, but such “lste chiarge™ shall
1ot be pavatle cut of the procecds of any sale mede to satiedy the indebtedness socured bereby,
unleas such procoeds sre sufficient 10 dincharge the entire indebiedueas and all proper custs and
expenses secured thereby.
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