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To Have axp 70 Hown, all and singular the eaid property unto the Morigagee, ita sucorasors and ansigns forever.

The Mortgagos covenants that be is lawfully acired of the premises Lereinatove deseribed in fee £mple abeolute
(or such other estate, if any, as is stated Lereintefore), that be has good right and lawful autbority to sell, cobvey,
or encumbes the same, and that the premises are free and clear of all Liens and encumbranoes whatsoever except as
berein otberwise recited. The Mortgagor furtber covenants 10 warrest and forever defead all and singular the
premises 88 berein conveyed, unto the Mortgagee foreves, from and against the Mortgagor and all persons whomsoever
Wawfully claiming the same or any part thereof,

The Mortgagor covenania and agrees as follows:

1. He will promptly pay the pnncipa of 2nd interest on the indebtedness evidenced by the said note,
at the time znd in the manner therem provided. Prividege i reserved to prepay 2t any time, without
premium of fee, the entire indebledness of any pan thereof not less than the amount of one installment,
of one hundred dollars (§100.001. whichvver s Jess. Prepavment o full chall be credited en the date
received. Partia! prepayment. ¢ther than on 3n instaliment due date. novd not b credited until the next
following installment due date or thiny days after such prepavment. whichever is earbier.

2. Togerber with, and in sddition to, the moothly pasments of principal and interest payable under the terme
of the sote somired otebn Lot nian et RN N T P I R T U Jh A X T T RNVE SRR SO S JELTIPN L DR
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(8) A mun equal 10 the ground resw, if avy, vext doe, plus the premiums ttat will pext bevome due and payatde
on geodicies of £re and caber horard nsuranor oovering the morigagad property. plus taxes and asseasnents
pixt due ob the morigeged propenty (al) s etimated by the Morigagee. and of which the Mortgagor is
trotibed! Jean all eutns slresdy gaid therefor divided by the pumter of mouths 1o elapse before one month
prior 1o the date when such ground reuts, premiwns, tatie and sssarmeets will become ddlinquent, such
Fums 10 e bedd by Mortgngor in trust 10 psy fuidd groudd repla, praniuis, taxes and spacial assesemente.

(b) ThHe aggregate o the amounts payable purrusot 10 sut-parsgrspl () and those gayable on the note sacured
herely, shell Le paid ip 8 <egle payIntnt each wortb, o be spplied 10 the fellowing items in the order
flated:

(1) wuses, spociad rasemmeuw, fire and oiber hazand insurancs premiums;
(1) ivtepest on 1he note secured bercliy; and
(1) amortization of 1he principa) of said note.

Any definicvey in the amount of such aggregste wontlly peytoent, shall, unless made good by the
Mortgagor prior to the due dste of the pext such psyment, constitute an event of defeult under this
mortgege. At Morigagee's option. Mortgagor will pay s “late chasge™ not excending four per
centum (4S5) of any installment when paid more than fiftees (15) days after the due date thereof,
to cover the extra expenss invelved in bandling delinquent pavmenta, but such iste charge™ shall
101 be payvable cut of the proccds of any sale made to satidy the indebtedneas secured beredy,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper ceste and
expenscs secured thereby.

3 M ahe tornloof the s ete nde b the Matteasnr ndder w0 of parictaph 2 preceding sball execed 1o
atn st of sy roenite aetunily foede B e Motz na i ctee an Taves of mases st ST T LT etk PRt LT
e the enne nny be, sach ences <ball be credited o ssibisegeient oy ments tbe msde by the Mosteagor for v ke
wems or. at the option of Martgagee as teastee, sy be sefunded tothe Mentgngar M lowever. sueh menthdy
pavinents shall not be stbieent to pay cih atens when the samne shafl beame dize atnd pavabde, then the
Mottgagor shinll pay te the Mertpagee as (rostes 10 w1l Lavesssry o tmke ap the ditlcicney St
payment will beansde within tharty 30 days after wntten tatee fron the N teapee sintings Ve azonntef the
deficiency. whih notice sy be given by simd Wt any tene the Meatgagor shabll tender e the Mugtgngeein
necordance with the provicinus of the sote cerared heret, £501 pryment of the entire weiehtedues Tepteaentiod
thereby, the Mattpager us teustes shall, m compating the atont of such indetiedzess, vredn do the aeoant
of the Mortpagzor muy ctedit balance remninnnge under the provisions of cni of paengrapts 2 Letod I Wiere
shal) be a defandt ander any of the provisions of this mertzaee gesdtizgg mon poble sale of The preises covered
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