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To Have axp 10 Howp, all and gingular the said property unto the Morigagee, ite sucorasors and assigns forever.

The Mortgagor covenants that be is lawfully seised of the premises bereinabove deacnbed in foe simple abuolute
(or xuch other estate, if any, as is stated bereinbefore), thet be has good right sod lawful sutbority to #ell, convey,
or encumber the same, snd that the premises are free and clear of all bens and encurobrances whateoever exoept a8
herein otberwise recited. The Mortgagor further covenaots (0 wasraot and forever defend all and singular the

premisce as berein cooveyed, unto the Mortgagee forever, from and against the Mortgagor and all pereons shacnsoeves
lswfully claiming the same or any part thereof.

The Mortgagor covensnts and sgrees sa follows:

1. He will promptly pay the prncipal of and interest on the indetiadness evidenced by the sad note,
at the time and in the menner therein provded. Privilege 1s feserved 10 prepay at any time. without
premium of fee, the entife indebtedness or any parnt thereef not des than the amaount of one installment,
or one hundred dollars ($100.00). whichever is Yess. Frepavment in full shall be credited on the date
received. Partia! prepayment. vther than on 2n installment due date. rivd not be crednted until the next
following installment due date or thinty days sfter such prepayenent. whickover i carlwr.

2. Together with, and ip additica to, the monthly paytoents of priveipal and invercst payable under the terms
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aktesd i 1he et day of ench ettt e said te { div jemrd

(8} A sum ogual 20 the ground revta if any, oext due, plus 1be premiums that will pext tecome due and peyatde
ob gelicies ¢f &re and cihier Larard insuranot covering 1he 1noerigapad propenty. plus tases and asseaments
pext due on the mrrigaged ropenty (8] ss estimsted by the Morigagee, s0d of which the Mortgagor is
potibed) Jens all sutns alresdy paid therefer divided by the pumter of wonths to clapee before one montd
prior 1o the date nhen ruch ground rents, premiums, taxes sud sanesameata wil) lenoqoe delinquent, such
eims 10 be bedd by Morgugee in 1rart 10 pay ssid ground rents, joviaiving, taxes and apecisl pancasments

(b) The aggregate of the amounts paystde puncasst to wolparegrsph {8) and these payatie on the pote secured
herely, shall be paid in a €cgle payinest each moath, o te sprlied 1o the following items in the oner
stated:

(1) tazes, spocinl zascanninte. fire abd (tber hatanrd insursnce fremivms,
(1) ivterest op the sote secuned herely, and
(in) smentization of the principal of raid note.

Any definiency in the amount of such sggregate monthly peyroent, thall, unices made good by the
Mortgagor prior to the due date of the pext such payment, conslitute an eveat of default under this
mortgage. At Morigagee's option, Morigegor will pay 8 “late charge” not exceeding four per
centum (§%) of sny indtaeliment when paid more than fifteets (15) days after the due dete thereol,
to cover the ¢xtrs expense involved in handling delinquent paymenta, but such *“late charge” shall
ot be paysble out of the procecds of sny sale made to satidy the indebtednens socured beredy,
unleas such proceeds sre sufficient to discharge the entre indebieduess and all proper coste and

expenses sccured thereby.
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n~ the cnse Ay be,saeh evcess stall be crabited onsalreguent payinents to b einede by the Motigeagor for such
sems of. at the option of Mortesgee as trustee. nray be refanded o the Meryengar I bowever. such anonthly
pavinents shall not be calicient 1o pay wrch e when the sner e shisil becane due sud pavable, then the
Mostgagor shall pay to the Moertragee ms tpustes sty smnonnt Levessry to make ap the deficieney  Sauh
paxment will be made within thisty 300 duy s aftes azitten notice froen vhe Mortengee stating the arount of the
deficiency. which notice may be given by mal. 1 at any titne e Mortgengor shall teader 1o the Morteagees,
accordance with the provisions of the note seired Lereby, £l parvinent of the entice indebtedros reptesented
therehy. the Mortgages ns trustes shall, i computing the niount of such indelteduess, s tedit 1o the peeannd
of the Morigagor auy credit balance remsining ander the provisons of 1o of parngeaph 2 horeof I there
shall be a defandt ander any of the provisions of s mertgesgee reting in o gribdie sale of the preanses covered
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