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UNHORMCOVENANTS  toaowerand Fonden coverobtad ageee as follons
1. Pavorent of Principal and Iaterest.  Borrower Shall prompts pay wiwen e the oot e el
debrtednioss esdenced by the Note, prepasanent and Lite changes as provded inshe Noteoand the pasapal of aiibterest oo
Fetuee Advances swonred by 1hs Moripape.

2. Funds for Taves und Inserance. Subsject teapphcable Law o tonswntten wanes by Dotider, Borrower shall pas to Fosstor
o thie da - onthily instaltments of proncpal and iterest are pasable viate: the Noteo ot the Noteoas pasd o tull, oo theten
S amdy ) equal to one-taelfth o the yearth Ganes andssessmients whtch 00 atlasl pHeziy oves thts Morteape. and wrosnd rents ]
vn the Propenty, if any, plus one-vwelith of yearly premione instaltmeints Toor barzatd sutance, phus one tacltth of vearh pronnum
ustallments for morgage msurance, o any, all as (eavonably estmated ssteadly and from tinee 1o tune By Leder v the basas ot .
asvessents and bills amd ceasonable estimates thercot, _

The Funds shall be held in an institution the depaisits of accounts of which ate insuted o puatanteed 1y o Federsd o state m
agency tincluding 1 ender of Lender is such an insttationd. | ender shall apply the Funds to s satd s, asessiments, mhitamwe
premams and ground rents. | ender may not Chagge for so hobdite and apphsang the b unds, anals zimg sand scvosin, o venfyng .
and compiling said assessmients and talls, unless §ender pays Bosrower iterest on the f unds and apphoabde Lew permins ) cinder o 0!
make such acharge. Botrowner and § cader may apfee in wibing at 1he tune of execution of ttas Morig.ape that terest on the Funds
shall be paid to Botrower, and untess such agrcement i made or apphcable b requices such intcrest to be pand, §ender shall ot O\(
he requited to pay Borrower any interest of carings on the Funds. Eender shall poe 1o Botrower, without Jesrpe, ancanmeal ace
countmg of the Funds showing credits and debits 1o the Funds and the purpaose fou which cach debit to the Furds was made. The O-
Funds are pledped as additional security for the s secuted by this Monigage.

If the amount of the Funds held by 1 ender, sogpethes with the futore monthly instatlinenis of Funds pazable prios tethe due
Jates o 1A, BBEents, Iaanee Preminms and ground vents, shsil cvceed the anowid cgared G pay sand aves, s
ments, insurance preiuas and ground rents as they Eadldue, such esvess shat! be,ai Borrowet™s aptun, cihier prompily repatd o
Rorsower a1 wtedited 1o Borsawer on monthly snstatiments of Fusds. B the smonmt of the Funds held by Header Wolt ot be sulfs-
SICAL IO Ay LACS, A38ESMICHS, isutance premivms and ground rems as they fall due, Botrosner shoall pav to L ender any amoam
nevessary o inake up the deficieney within 30 avs from the dite notice s amnled by I cnder 1o Bortowes sequesting pasment
thereof.

Upon payment in full of all sums cecured by this Mosigage, L eader shall prompily refund to Borrower any Funds held by
1 cnder. If under paragraph 18 hereof the Propenty is sold of the Property is otherwine acguired by Lender, § ender shall apply, ne
jater than immediately prios to the sale of the Property or its acguisition by £ ender, any Funds held by Leader at the time of ap-
plication as a credit against the sums secured by this Morigage.

). Application of Payments. Unless applicable law provides viherwise, all paspicnts roceived by | ender under ihe Note and
parayptaphs ) and 2 hereof shall be applicd by tendee first in payment of amounts payahlc ol cnder by Botrower under paragraph
2 hereof, then to interest pavable on the Note, then 1o the principal of the Note, and then to interest and principal on any Futmie
Ads ances,

4. Charges; Liens. Borrower shall pay all taves, ascessments and othes chaiges, fines and impositions attnbutable e the
Property which may attain a priogity over this Motgage, and feaschold payments o geound eents, if any, in the manner provided
undes parageaph 2 hercof of, if not paid insuch manner, by Borrower making paymen. when due, directly 10 the payee thercof.
Borrower shall promptly fuinish 1o Lender all notices of amounts due under this parageaph, and in the cven: Borrower shall make
payment directly, Borrower shall promptly furmish 10 | ender teceipts evidencing such paviments. Borrower shall prompily dis-
charge any lien which ha< pricrity over this Mortgage: provided. that Boreower shali not Be requated 1o dischasge any such lien so
tong as Borrower shall agiee in writing to the payment of the obligation secured by such hen in a manned acceprable 1o & ender, of
+hall in gowd faith comest such licn by, o1 defend eaforcement of such dien in, lepal proceedings which opcrate 1o prevent the en-
forcement of the lien or forfeituse of the Propenty o any part thereof.

&. Mazard Insurance. Borrower shall keep the improvements now ¢usting o hereafier erecied on the Propenty invured
against loss by firc, hazards included within the icem “evtended corcrage.”” and such other haracds as Lender may reguise and in
such amounts and for such periods as ! ender may require; provided, that oader shall 1ot requite that the anoumt of such
corcrage exwecd that amount of coverage required e pay the sums secured by this Mosigage.

‘The insurance carrics providing the insurance shafl be chasen by Borrower subject to appioval by Lender; pros ided, that such
approval shall not be unreasonably withheld. AH premiums o incatance policics shall be paid in the manner provided under
paragrapk 2 hereof or, if not paid in such mannci, by Borrower making payment, when due, directly to the insurance carrier,

All insurance policies and reacwals thereof shall be in form acceprable te | ender and shall include a standard morigage clause
in favor of and in form acceptable to Lender. Lendes «hall have the rigin 10 hold the policics and renewals thercol, and Borrower
shall prompily furnish to Lender all renewal notices and all reccipis of paid premivms. In the event of loss, Boirower shall give
prompt notice ta the insurance carries and Lender. | ender may make proof of losa il no madce proinptly by Borrower,

Unless Lender and Borrower othernise agree in writing, imurance proveeds shall be applied to sestoration of repair of the
Propcrty damaged, provided such restoration of sepair is cconomically feasible and the secutity of this Mozigage is not thereby im-
paired. If such 1¢sioration or repait is not cconomically feasible o if the sccurity of this Morigage would be impaired, the in-
surance proveeds shall be applied 1o the sums secured by thic Mortgage, with the excess, if any, paid to Borrower. 11 the Property is
abandoncd by Botroawer, of if Borrower fails worcspond to Lender within M0 days from the date notice is mailed by Lender 10 Bor-
fowes that the insurance cargicr offers 1o wttlc a claim for insurance benefits, Lender is authorized 1o collect and apply the in-
surance proceeds at Lender's option cither 10 restoration of tepair of thie Properiy of 1o the cums secured by this Morigage.

Unless Lender and Borsower otherwise agree in writing, any such application of proveeds to principal shall not ¢xicnd or
postpone the due date of the monthly invaliments refereed to in patagraphs | and 2 heseof or change the amount of such in-
stallments. If under paragraph 18 hereof the Propenty is acquired by L ender, all right, titic and interest of Borrower in and 10 any
insurance policies and in and to the procecds theeeof resulting from damage 1o the Propenty prior to the sale or acquisition shall
pass to Lender 10 1he extem of the sums sccured by this Morigage immediately prior 1o such sale or acquisition.

6. Prescrvation 30d Maintenance of Properiy: Leascholds: Condominiums; Planned Unit Derelopments. Borrower shall
keep the Propenty in good repais and shall not commit waste of permit snpaiiment of deierioration of the Property and shall com-
ply with the provisions of any Icasc if this Mortgage is on a lcaschold. If this Morigage ison a unit in a condominium or a planned
unit development, Borrower shall perfosm alt of Borrower's abligations under the declacation or covenants ceeaning of governing
the condominium or planned vnit development, the by-laws and regulations of the condominium of planacd unit desclopment,
and constituent dovuments. 31 a condominium ot planned unit desclopment tider is executed by Bortower and recorded together
with this Mortgage, the covenants and agreements of such rides shall be incorporated imo and <hall amend and supplemient the
covenants and 2greements of this Morigage as if the rider were a past hereof.

1. Protection of Lender's Securily. If Borrower fails 10 perform the covenanis and agrcements contained in this Morigage,
or if any action of proceeding is commenced which materially affects Lender™s iterest in the Peopenty, including. but oot limited
10, emincnt domain, insolvency, vode enforcement, of srcangements of provecdings invoiviag a bankrupt o1 decedent, then bender
at Lender's oprion, upon notice to Borrowcr, may make such appeatances, dishuese such sums and 13he such acHON as is BECCA ARy J
10 protect Lender's interes, including, but not limited o, dishursement of 1eavonable attorney s fees and coiry upon the Properiy
to make repairs. If Lendes required morgage insurance as 3 condition of making the 1oan secured by this Morigage, Borrower
shall pay the premiums 1equired 1o maintain such imurance in effect until such time as the sequrement 1or such insurance tee-
minates in accordance with Borrowes™s and Londer's written agrecment o apphicable Liw . Hotrowet <hall pay the amount of all
MOHEAEE insance preminmes in the mannce provided under paragoaph 2 hereot.

Any amounts disbarsed by Lender pussuant to this paragraph 7. with interest thereon, shall become additionsl imdebrediiess
of Borrowes sceuted by this Morrgage. Unless Boprones and § eoder agiee 1o other teims of pasment. such ameunts shall be l
pany able upon netice from Fonder to Bosroner requestimg pas ment thercof, and shall beis interess trom the dite o disbursement a
the rate pavable foom time to ame on ovistandimg prncipal onder the Nate unles pasment of intveest At such rate wohd be cone
trary too apphicable Taw, in winch cvent such amounic shall bear inteeest at the fuehest vare peromisable under apphoable baw
Nothing contained it this parapeaph 7 dhatl reguine 1enden o munur any expeine of ke ans acien heretmder

K. Iospection. P ender may miahe of vanne o e made reasonable cmoes upsen and snspeciions of the Propeniv, gresidad tha

Farder shall give Botecaer notce price toany sac mspection socatunyg sesonghte canse iherctostclated o b ender "~ ailerest
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