I : “,

TO HANVE AND 2O HOLD all and singuabar the sand pronuses anto the Mot oo it i ssons atid gssivtis
{oraver.

The Mottgagor covenants that he is lawfally scized of the premives hercimabove desctibed in fee simple
absolute, that he has good right aoid kawfol athority teoacll convey, or cocomber the satae, and that the proem.
ises e free and clear of all licus and encumbrances whatsoover, The Mortstacor farther covenants to warrant and
forever defend all anad singotar the premises unto the Mortagee forever, from and against the Mostgagor and
all persons whonsoever lawfully daiming the same or any pat thereol.

The Mortgagor covemats and agrees as follows:

L Fhat he will promptly pay the principal of and interest on the indebtednes evidencad by the said note
at the times s in the manner therein provided, or as madificd or evtended Dy aontaal agreement snowriting.

2. That this montgage shall secure the Motgagee for such fuether sums s oy be advanced herealter, at the
option of the Mortntee, for the pasment of taves, instance preminns, pablic assesmments, gepairs or otlag
prposes prrseant (o the covenants herein, and alvo any further s, advances, seadvances or eredits that may
be mude bereafter o the Morteagor by the Mortzagee, and for any other or fosther obligation or indebtedness
due o the Mortapgee by the Mortyaor at any time heveafter: and that abb soms so advanesd shall bear interest
al the same rate as the Montgage debt and shall be pavable en demaad of the Mortgages, unless othenwise pro-
vided in writimge; and the lien of this morteage securing sitch advances and readvances shall be saperios to the
rigchts of the bolder of anv intervening lien or encambiance.

3. Withent affecting the Jisbility of anv person obligated For thie pavment of vy indebteduess secured
hereby, and withont affecting the sights of the Malgagee with respect to any security not eapressly released
in writing, the Mortgagee may at any tiow, withunt notice or coment, inake any agrecment extending the tine
or otherwise aitering the terms of pavtnent of the indebtedieess seomed }.v!vb)‘.

3 That D widl Keep the froprovenents mow exvistinz or hereatter credboed on the snonbgaed propesty invored
av oy T acomined T tive o tiie by the Mt e ptainnt line Iy tiee andd other hazards casnaltieos aond
cmtingeneios i v b caemnts aud tor wech pesads sy Baeoregiine d I e Monteree and will gun proaptiy.
whien dine any premimas on ancd mennace proniaan for pavteent of which s oot Geon e hereinbn toe Al
inntamee Qe be conticd i compaadies g d T the Mg cee el the pobioacs and rasaads thesoot Sl
e Deld I the Mot aand oo attacdeed oot Led pacabide daeea i Lo o1 sl in Lo eceptable to
the Momtz e, D ove nt of Soas Mortazor wott e dnonediate wotice Lo neail ta e Mobaeee, who may ke
proct of o i ot peede prompth b Meateoeor ot co b anaene canpany cotcenaed iy horeln aatharized
Al ddirccted focnake poeomeit for s Lottt the Nt e dinteaal od to the Neateazor and Nboteaes
fantdy ] the fenresce procceds or sy pare e reet o Leapplind B fhee Meatwazee ot its option citler 1o the
vedinction of e b tec o B i s te e st ation o e of e projonty donaged, Iy ovenl
of Brgcctocne of i atoce e ol taenateg ottt o the Mestased prepeaty in eatinanichineent of the
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i furce shall pass (o the purchoeeer o 2rmtee.

3 That Le will keep all iimprovanents now existing or hacdor erected upon the morntgaged property in
rood repair. and. in the case of a construction toan. thist he will continne construction until completion without
intersuption, and shonld he fail o do so. the Mortgages mav. ot itsoption, enter upon said premises, make what-
ever repains are neeossay, indiding the completion of any costinction woark enderway, and charge the expenses
for <y repairs o the completion of sach constraction to the inortaae debt.

6. That the Moteagoe may sequite the mekor, corkar e o lorsg of cnv indebtedness secured hereby to
arry Jife insarance wpowe himself in a sum sofficient to pay all coms «camed by this mortgage, designating the
Mortgagee us beneficiay theicof. and. npon failure of the Mortzawor to pay the premiums therefor, the Mort.
gagee may. at its option, pay said preminms, and all sums soadvanced by the Metgagee shall become a part
of mortgage dels.

7. That. together with, and in addition ta, the mantliv payments of principal and interest payable under the
terms of the note secnned hicrehy, he will pay to the Mortgatee. on the first day of cach month, v:til the indebted-
ness secured herehy is paid in full. a sum equal to onetwelfth of the amaal taxes, public assessments and insur-
ance preminms, as estimated by the Marteagee, and. on the failire of the Mortgagor to pay all taxes, insurance
preminms and public soesancnts, the Mortagee may at its option, pav: said items and charge all advances there-
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S That he hereby asdigns all the rents, issues, and profits of the mosteaged premises from and after any de-
fanlt herennder, and should legal procecdings he instituted pussnant to this instroment, then the Mortgagee shall
have the right o have a receiver appointed of the rents, issues, and profits, who, alter deducting all charges and
eapemes attending such proceedings and the execution of his trast as receiver, shall apply the residue of the rents,
sy, and profits, toward the pavinent of the debt securcd hereby,

9. That, . the option of the Mortgagee, this inortase shall become due and payable forthwith if the Mort.
wrpor hall convey away said mortgaged premises, or i the title shall become vested in any other person in any
manner whatsoever other than by death of the Meortgawn, or. in the case of a construction loan. if the Mortgagor
shall permit wirk on the poject to hecome and remain intesrupted for a period of fifteen (15) davs without the
written cotusent of the Morldagee.

1O, 1t is avreed that the Mortgagor shall hold and enjoy the premives above conveved until there is a default
wnder this mortage or in the note seaired hereby, 30 is the true weaning of this instranent that i the Mot
azor shall fully petfarm all the tams conditions, and covenants of this moitgae, ared of the note secured Tl
that then this nteare shedl be ntterly pull and void; otherwise oo nmain in fall force and vistae, W there is a
def ol i v of e teams, conditions or cavenants of this mateace. or of the sote seomed heachy, e, at thae
option of the Mebeaztes ) sims then ow ing by the Mortizau to the Mortsazee shall beconee innnediately dae
aredd pavable and this mongace nuy b forectined. Should oy Sowad prosecdivegss e isatitated for the forcckesane
of this mnrteive cr shoatld the Mogteavee Fecome a party to e sait invedvarer this Morteare or the tithe to the
proamires dioscribesd herein, or shonkd the debt secared horeby ar any pat et be plaed n the bonds of an
attorney ot Lise for colledtion T sait o etherwises adl costs annl ovpoone cincnrred by the Mot e aral e o
N ORI v fees shidl the senpon brantie e sond pavable immedicteh e oo demnd o thee optean of e
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