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PO HANE AND 1O HOLD ) and singoblae the sand proestases anto the Moale avoe o eaons atnd asseis
fotever.

The Muottgagor covenents that he is laswfolly seizesd of the premises horcinabove deswribed in fee simple
absolute, that he bas gomd right woud owful aothority to el comve o encambier the came, and thit the prem
ives are free and clear of alt liens and encombrances whatseever. The Mortgagor farther covenants to warrant sind
forever defend alt and singular the premises unto the Mogagee forever, from and againt the Mortgagor and
all pesons whomsoever Iawlully claiming the same or any part thereof,

The Mortgagor covemmts and agrees as follows:

1 That he will promptly pay the principat of and interest on the indebtediess evidenced by the said note.
at the times and in the mamer therein provided, or as moditied or estendod by nstaal agreement in writine,

2 That this mortggage shall secure the Martgagee for such fuither sums as nuwy be advanced hereafter, at the
option of the Mortgagee. for the payment of taves, isurance premioms, public asessiments, sepairs or other
purposes pursiant to the covenants herein, and also any forther bans, advances, readvances or credits that may
be made herealter 10 the Mortgagor by the Mortgagee, and for any other or further oblivation or indebledness
due to the Mortgtastee by the Mortgagor at any tie herealter: and that all suas sodvanced shall beas interest
at the same rate as the Mortgage debt and shatl be payable on denand of the Mortgagee, anless atherwise pro-
vided in writing: and the Jien of this mnortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encambrance.

3. Without affectingg the hability of any pesson obligated for the pasment of any indebtedness secored
hereby, and without affecting the rights of i Monlgagee with respect o any seensity not eapresshy released
in writing, the Mortgagee may at any time, withont notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedies secured lioreby,

4 Fhat Be will keep the improvements now existine o hercafter crecteton the montgaesed propenty invred
as may b requiged from tines to tine by the Morbgages agaitnt Soas la ise ool other Jazaeds, casnaltios and
continetencies it such ononnts ] for siach periods as nray be reguired by the Montgceee and will pay presptly.
when due any prominms on sach e preonision for pavment of which huas ot been made hercinbefoe, AN
itvinranoe shall e canzicd in compardcs apnronve:? by the Mapteages and the podicies coud ronewals thereaf Jall
b heted by the Mostrasee and bave attached thereto e pasable clwsesin Lo of aasl in lore aceeptable to
the Mortavee, D ovent of b Mot will 2ive innediate notice by mail to the Morteasee, whe ey anake
proof of Joa it not mede prompthe by Mot b cocd inuraee caompane emcerned i lierehy antharized
and divectasd to ke paviment lor sech s divceth o the Motetaee instead of to the Mostgasor ad Mogliezee
foiretiv, and the insarance procecds, o mn paet theseod, e Be applivd by ihe Mortzasee at its option cither to the
reduction of the indobodines bereby woenred ar o thae vestoration or repic of the propesty daneaged. T event
of togechnnre of this wertes: o other fansder o) Ble to the Monteaaed gropedy i ovtineaidiment of the
indobtednese scenred hoereba . o rishts tithe and iiterest of e N tazor in ok 1o fmnrance policies then
in force shall pass o the purchhaser or giantee,

5. That be will keep all improvements now existing or hereufter crected wpon the mortgaged property in
voud repair, and. in the case of 2 construction loan. that hie will continie construction untit completion witheut
interruption. and should he fail to do so. the Mortyagee iy, at its option. enter upon said premises, make what-
ever repairs are necessary. including the completion of any costruction work underway, and charge the expenses
for such sepairs or the completion of such construction to the mortgzage debt.

6. That the Motgagce may require the maker, co-muker or endoner of v indebtedness secured hereby to
carry life insurance upon himself in a sum suflicient to pay all sums secured by this mortgage, designating the
Mortgagee as bencficiary thercof, and. upon failure of the Martgagor to pay the premiums therefor, the Mort-
gagee may. al its option. pav said premiwms. and all smans so advanced by the Mortgagee shall become a part
of mongage debt.

7. That, together with, and in addition to, the monthly payinents of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month, until the indcbted-
ness secured hereby is paid in full, 2 sum equal to one.twelfth of the annual taxes, public assessments and insur-
ance preminms, as estimated by the Mortgagee. and, on the failure of the Mortgagor to pay all taxes, insurance
preminms and public assessiments, the Mortgagee may at its oplion, pav said items and charge all advances there-
for o the swortaze debt, Thess monthly escrow pavine ity will not bear interest to the ssorteazone s

S. That hie hereby assigns all the rents, issues, and profits of the moitgaged premises from and after any de-
fantt hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues. and profits, who, after deducting all charges and
expenses altending such proceedings and the execution of his trust as recciver, shall apply the residuc of the rents,
issucs, and profits, toward the pavment of the debt secured hereby.

9. That, ut the oplion of the Mortgagee, this morigarie shull hecome due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor. or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain intermipted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. 1tis agrced that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this monteage or in the note sceured herehy. It is the true meaning of this instrument that if the Mont.
gagor shall fully perform all the terms, conditions, and covesants of this mortgage, and of the note sccured heicby,
that then this mortgage shall be ntterly noll and void; otherwise to remain in full foree and virtue. Il there is a
defanlt in any of the tenns, conditions or covenants of this mortgage, or of the note secwred hereby. then, at the
aption of the Morteagee, all sins then owing by the Morteagor to the Morteavee shull becenne immediately die
and pavable and this wortgage may be foreclosed. Shonld any legal procedings be inditated for the foeclouse
of this mmtgave. or should the Mortgagee Eecome a party to any swit involvime this Morteage or the title to the
premises described berein, o should the debt securad hereby or any part thereof be placed in the lads of an
Attorney at haw for collection by st or otherwise, all conts and expenses inomred by the Mortzavee, and aeasen.
able attapues™s foee, shall therenpon becomne due and payable imancdintely or on deand, ot the option of the
Montiagee, s pant of Bie dobt secused thereby, and may be recanored aand collected heremmler,
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