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2 Legedty e O
2 Thar, tepether with, and i addieen to, the monthly pavments of poncipal and iteoest pavable uedee the
teres of the note secoed hereby, he wall pov te the Mottgagee, on the fust doy of coch month until the sid note
1% fully puad, the folliwing soms;
et An s Gnt sutiicrent to v ide the helder Betest with funds e pay the nest notipage inswtsnce paeraum of this snstru.
tant wnd the note secared Boetebiy are ansuted, o o onthly chargs 0n Tivu of o fotigage insutonce pecenum) of they are
Lol by the Seosvtary of Heasaing and Utban Deselopaent, as folleas;
() M oand s beag as seid nete of crven dote and this instrunent are ansured of sre teinsuted unadee the provisions of the
Netucnal Heusang At an wrcunt sufficwnt 1 sccutulete s the hands of the holder one (1) manth pracr to sts due
Jate the annusl ©oonpege Idsurence preraut, in crder te provide such holder wath funds (e pay such premium to the
Secrvtery of Heusinag ond Urben Developnent pursvent to the Natienal Housing Act, as amended, andepphicalde
Regulatioas theteundus, or
I end s Loy as sond nete 0 cven date and this msteuzent ate held by the Scorctary of Heusing and  Urhan Dy
veloprent, o totithly chatge on hiew of 3 mestpspee ansutance preraaum) which shell Ywe i an amount cqus! to one-
tackith o1 120 of wov-half () per coentum of the avvtage Sulstanding balance due on the nade conpated withuut teking
intee oo cunt delinquenors of propray roents,

it A sum ocapee? ao the groews! st of sny. oext due plus the premauns thet will aest become due and payable on policies

of it and uther hazard Insurance covornge the rortpayed property, plus 1exes and assessments nent due on thr mongaged
Feopetly (all os esterated by the Montgaged® Iess all sues alrcady patd thoerefor divided by the aunber of months toclapse
Loefore e - Dy eoath gt te the Jdate aben il wresnd tents, premaurs, tases, and assessments will beceme delinquent,
suvh e 4 b Redd By Mortpegoe 0 trust 10 ey cand greend rents, presauns, taases, omd spoecial assosstents] and

e AL pavrenta mantp ned an the twe geescding sctisects o f thts paragraph and #ll joynaents to e mede under the note

sevuted herehy shall e wdded tegether snd the apgrepete arount thereof shall be pard Ly the Mortgagor cach month in a
~ingle peymont 1o be apphicd b the Maageges G the folonmg itens in the wrder set forth:

th premaur. charpes under the conttact f ansutance aith e Scoretary of Housing and Urban Developoaent, o sunthly

chater an Les of 2o ttraee Insutean e eenauns @5 the Case may e

Hotave s e gal assessments fire wnt *har Laratd insutance prosanms,

HIE: g twzesr ootee nate Secnted 2ttty wnd '
IV en rtazats o o the goancigal o said noce.
Any Seficiency @ the amount o ony ik aggregete ronthiv payront, shasll, unless mede good by the Mortgsgor priot to
the due dete  f the noat ~och e tent, contitute an event of doefeult under this cortgage. The Mongegee may collect a

tete el ot e endae! Tl ORIV IE ) for cach dellar (30) of cach paymaent nore than fifteen (15) day s tn arrcars to

et the eatta e vianse iy aved i Bandling delingoent pesments,

3.« tne 10131 OF paymcents made by the Kortgagor under (b) of paragraph 2 preceeding shall exceed the amoum of pay-
ments actually made by the Mlortgagee for 1axes ¢r assessments Or insurance premiums, as the case may be. such excess, if the
loan is cutrent, at the opuon of the Morigagor, shall be credited on subsequent payments to be made by the Mortgagor, or
tefunded 1o the Morngagor. If, however. the monthly payments made by the 'Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Morigagor shall pay 10 the Mortgazee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, Of insusance premiums shall be due. If at any time the NMlortgagor shall tender 10 the Morigagee, in
accordance with the p.coviaons of the note secured hereby. full payment of the entire indebiedness represented thereby. the
Mortgagee shall in computing the ameunt of such indebtedness. credit 1o the account of the Morigagor all payments made
under the ptovinions of (a) of patagraph 2 hereof which the Mortgazee has not become obligated to pay to the Secretary of
Housing and Uirban Development. and any Lalance remaining in the funds accumulated under the provisions of (b) of paragraph
2 heteof. M there shall be a default under any of the provisions of this morigage resulting in a public sale of the premises
covered hereby, o1 if the property is otherwise aogquired after default. the Morigagee shall apply. at the time of the
commencement of such proccedings. or a1 the teme the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit azainst the amount of principal then remaining unpaid under the
note secured hereby . and shail properly adjust any payments which shall have been made under (a) of paragraph 2.

2. That ke wil) pav o)) Taaes, axsesesonts, water rates, and other goveramental or municipal chaiges, fines,
o1 urpusations, for which provisien has not been made herembeicore. and an default thercof the Mortgagee may pay
the sare. wnd that he atll prozptiv deliver the official receipts thetefor to the Mottgagee. I the Mortgagor fails
to make any pavaeats provided for 19 this cection of anyv other paymeats for taxes. assessments, ot the like. the
Muntgagee iy piny the same. and all sums so paid shall bear intetest a1 the zate set forthinthe note secured hereby
feom the date of such advance and sholl e secured by this montgage,

5. That he will keep the premises an as good oider and condition ux they are now and will not commit or pee-
ot any woaste theteof, 1casenable acar and tear excepled.

6. That he will keep the improveTents noa existing of heteafter ceected on the mongaged property insured as
may be required from tire to time by the Monigagee aginst loss by fire and othee hazaids, casualties and contin-
gencies n such gnounts ond for such peniods o8 may be requited by the Montgagee snd will poy promptly, when
duc, any premiums on such msutance provasion for pavment of which has not been mide hercinbefore. Al insur-
ance shall be catnied in compantes approved by the Mortgagee and the policies and renewials thereof shall be held
by the Montpugee and have attached theteto loss pavable classes in fuvor of and in form acceptable to the Mort-
gopee.  In event of loss Mortgagor aill pave immeduste notice by minl to the Morigagee. who may make proof of
loss if not miude prozpthy by Vortgagor, wnd each 1nsurence company concesacd is heieby authorized and ditected
10 make gavment for such loss dizectly to the Montpagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds, ot wny port thereof, misy be applied by the Mottgagee ot its option cither to the reduction of
the indebtedness hereby secuted of to the restorition or tepait of the property dumaged. In event of foreclosure of
this mortgage or othet transfer of title to the Moitgaged propesty in extinguishment of the indcbtedness secured
hereby, all right, title wnd interest of the Montgagor in and to uny insutance policies then in force shall pass to
the purchaser or grantece.

7. That he hereby assigns all the seats. issues, and profits of the mortgaged premises friom and after any de-
fault hercunder. and should legal proceedings be instituted putsuant to this insteument. then the Mortgagee shall
have the tight to have o receiver appointed of the sents, issues, and profits, who, after deducting allcharges and
expenses attending such procecdings and the execution of his tiust as receiver. shall apply the residue of the
teats, issues. and profits, toward the piyment of the debt sccured hereby.

8. That if the pienmiscs, o1 any part thereof, be condemned under any power of eminent domain, of acquired for
a public use, the dunages, proceeds, and the considesation for such acquisition, to the extent of the full amount of
indebtedness upon this montgage, and the note secured heteby reiraining unpaid, ate hereby ussigned by the Mostgagor
to the Mortgugee and shall be paid fosthwith to the Mortgagee to be applied by it on account of the indcbtedness se-
cured hereby, whether due or not,
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