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9. Condemnation. The provecds of any anward or claim for damages, direct of conseguential, 10 connection with any von-
demnation of other 1aking of the Praperey, of pant thereof, of for conveyance in lieu of condemnation, are hereby asagned and
shall be paid o Lendes.

In 1he ¢vent of a toral 1aking of the Propenty, the proceeds shall be applied 1o the sums secured by this Mortgage, with the e
<o, if any, paid to Borroner. In the event of a pastial 1aking of the Propedty, unless Borrower and Lender otherwise ageee in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds as is equal 10 that proportion
which the amoum of the sums secured by this Morigage immediately prior to the date of taking bears 10 the fair market value of
the Propenty immediately prios 1o the date of taking, with the batance of the proveeds paid 1o Borrower.

If the Propetty is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor ol fers 1o make an
award or seitde a claim for Jamages, Borrower fails 1o respond 1o Lender within 30 days after the date such aotice is mailed,
{1 ender is authorized to collect and apply the procecds, at Lender's option, either 1o restoration or sepair of the Propenty o1 to the
suins secured by this Mortgage.

Unless Lender and Borrower otherwise ageee in writing, any such application of procecds 1o principal shall not extend or
postpone the due date of the monhly installments teferred 1o in paragraphs 1 and 2 hereofl or change the amount of such in-
staliments.

10. BHorrowner Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o refease, in any manner, the liabdity of the
original Bortower and Borrower’s successors in interest. Lender shall not be required 1o commence proceedings against such suc-
cessor o1 refuse to extend time for payment or otherwise modify amortization of the sums sevured by this Mortgage by reason of
any demand made by the original Botrower and Bosrower's succesaors in interess.

1). Fuorbenrance by Lender Not 8 Waiser. Any forhearance by 1 endes i crervising any cight of remedy hercunder, or
otherwice afforded by applicable law, <hall not be a waner of of preclude the exercise of any such right or remedy. The procure.
ment of insurance of the paymient of taves of othetr hens of charges by Lender shall not be a waiver of Lender's right 1o accelerate
the matutity of the indebtedness secured by this Moripage.

12. Remedies Comulative. Ail remedies provided in this Morgage are distingt and cemulatineg to any other night of semedy
under thas Murtgage o1 afforded by law or equity, and may be ¢rvercised concurrenily, independently, o successively.

13.  Successors and Assigns Bound; Juint and Several Lisbiliey; Caplions. The covenants and agreements herein contained
shall bind. and the rights hercunder shall inure 10, the respective successors and assigns of Lendes and Borrower, subject 1o the
provisions of paragraph 17 hereof. All covenams and agreements of Borrower shall be joint and several. The captions and head-
:ngs of the paragiaphs of this Muortgage are for consenience only and are not 10 be used to interpret or define the provisions hereof.

14. Notice. Freept for any notice requited under applicable law 10 be given in another manner, (a) any notice 1o Botrower
pronided for in this Mortgage shall be gisen by maiting such notice by certified mail addressed 1o Borroner at the Propeny Ad-
dress or a1 such other addiess as Borrower mnay devignate by notice 1o | ender as provided heeein, and (b) any notice 1o Lender shall
be zisen by certified mail, return recaim requesied, 1o Lenader™s address stated hercin or 10 such other address as Lender may
designate by notice 1o Bosrower as provided heeein. Any aotice provided for in this Mostgage shall be deemed 1o have been given
10 Bosrower o Lender when ginenin the manncr designated herein,

15.  Uniform Morigage: Gorerning L.an; Severability. This form of mnorigage combines uniform covenants for national use
and aon-umform corenanis with limited s ariations by jurisdiction 10 constituie 3 uniform security instrument covering real prop-
ety Vhis Morigage shall be goreined by the iaw of the jurisdiction in which the Property is located. In the exent that any provi-
sion of clause of this Morigage of the Note confhicts with apphicable law, such conflict shall not affect other provisions of this
Mortgage of the Nore which can be ginen effect without the conflicung provision, and 10 this end the provisions of the Morigage
and the Note ate declared 10 be waverable.

16. Borrower's Copy. Borroner shall be furmished a conformed copy of the Note and of this Morigage at the time of execu-
non o1 after recordavion hereod.

17.  Transfer of the Property; Avsumplion. I all o1 any part of the Property of an interest therein is sold or transferred by
Borsower without | endec’s prior wingen consent, excluding (ad the cecation of a lien o1 encumbrance suboidinate (o this Morn-
gage. (b) the cecanon of a purchase money securiy anterest for houschold apphiances, () a transfer by devise, descent, or by opera-
uon of faw upon the death of a yoant tenant o (dh the grant of any lcacchold interest of three years of less not containing an oplion
1o putchave, § ender may, at Lender’s opison, declare alt the cums secured by this Mortgage (o be immediately due and payable.
 ender shatl hase waned such option to acoelerate of . proor 1o the <ale on transfer, | ender and the per<on (o0 whom the Propety is
10 be sold or wanslerred reach agrcement in wating that the credit of such person is satisfactory to Lender and that the interest
parahic on the sums wouted by this Motigage vhall be at such rate as | ender shall sequest. If Lender has waived the option (o ac-
celerate provsded in this paragraph 17, and of Borrower®s successor i inierest has executed 2 wrilten assumplion agreement ac-
cepied in writing by | endcr. | ender vhall rclease Borroner from att obhigations under this Morigage and the Noie.

1 1 ender exercrses such option 1o aceclerate. 1 ender <hall mail Borcower notice of acceleration in accordance with paragraph
14 heseof . Such notice shall provide a period of not Iess than 10 davs from the date the notice is mailed within which Borrower may
pay the sums declared duce. If Borrower fails 10 pay such sums priof 1o the eapitation of such period, Lender may, without further
nolice o1 demand on Borrawer, imvoke any remedics permitied by paragraph IR hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further conenant and agree as follows:

18. Acceleration; Remedies. Facept as provided in parageaph 17 hereof, upon Borconer's breach of any corvenant or agree-
ment of Borroner In this Morigage. includiag the corenants to pay when due any sums secured by (Ms Morigage, Lender prior 10
scceleration shall mail notice 10 Borroner a3 provided in parageaph 14 hereof specifying: (1) the breach; (1) the action required to
cure such breach: (31 3 date. not less than 30 days from the date the notice is mailed to Borroner, by which such breach must be
cured; and (4) that Failure to cure such breach on or before the date specified in the notice may sesull in scceleration of the sums
secured by (his Morigage, forechosure by judicial proceeding and sale of the Property. The nolice shall furthes inform Bor-
roner of the tight 10 seinviate after acceleration and the right (o sssert in the (oreclosure proceeding the non-existence of 8 default
or any other defease of Borrower v acceleration and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender st Lender’s option may declare all of the sums secured by this Morigage to be immediately due and payable nithout
further demand and may foreclose this Morigage by judicis) proceeding. 1ender shall be entitled 10 collect in such proceeding ol
evpeases of loreclosure, including. but not limited to, reasonable attorney ’s fees, and costs of documentary evidence, absiracts
and title ceporis, all of which shall be sdditional sums secured by this Morigage.

19. Bortower's Right 1o Reinstate. Notwithsianding Lender’s acceleration of the sums secured by this Morigage, Botrowner
shall hase the right 10 hase any proveedings begun by Lender 1o enforce this Mottgage discontinued at any time prior to entry of a
judgment enforcing this Morigage if: (a) Bosrower pays Lender all sumns which would be ithen duce under this Morigage, the Note
and notes sevuring Future Advances, if any, had no acccleration occurred; (b) Borrower cures all bicaches of any other covenants
or agreements of Borrower contained in this Mosigage: () Borcower pays all rcasonable expenses incurred by Lender in enfoscing
the cornenams and agiccements of Borrower contained in this Morigage and in enforcing Lender’s remedices as provided in para-
graph 18 hereof. including, but o limited to, reasonable attorney™s fees: and (J) Borrower (akes such action as Lender may sea-
sonably requine 10 aswure thae the licn of this Mortgage, Lender™s intcrest in the Property and Borrower’s obligation to pay the
wms secured by this Mortgage hall continue unimpaired. Upon such payviment and core by Borrower. this Morigage and the obli-
gations wecured hereby <hall ecmain in full Foree and cffect 3¢ if no acecteration had occurred.

20. Assignment of Rents: Appointment of Recelver. As additional security hercunder, Borrower hereby assigns to Lender
the tents of the Propenty, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph I8 hescof or abandonment of the Property, Lender shall be entitled 10 have a receiver ap-
pointed by a coutt to enter upon, (ake possession of and manage the Property and 1o collect the rents of the Property, including
those past due. Al rents collected by the receiver shall be applicd first (0 payment of the costs of management of the Property and
collection of rents, including. but aot limited 1o, recciver™s fces, premiums on receiver's bonds, and reasonable attorncy™s fees, and
then to the sums secured by this Morigage. The seceiver shall be liable 1o account only for those rents actually seceived.
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