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I ender's written agreenmient of apphicable Taw., Boriower shall pay the amount of ol monigage insurance premioms in the
manner provided under paragraph 2 hereol.

Any amounts dishbursed by Lender punsuamt 1o this parsgraph 7. with interest thereon, shall become additional
indebredness of Borrower secured by this Mortgage  Unless Borgoner and §emder agree o other terms of payment, such
amounts shall be payable upon notice from I cader to Borrower requesting payaeent thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on cutstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which cvent such amounts shall bear interest ot the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require | ender to incur any expense or 1ake
any action hercunder.

8. Inspection. 1.ender may make or cause to he made reasenable catrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior so any such inspection specifving reasonable cause therefor eelated 1o | ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for Jdamages, direct or conswequential, in conacction with any
condemnation or other taking of the Property. or part thereof, or for convevance in licu of condenmnation. are herehy asigned
and shall be paid 1o Lender.

In the event of a total 1aking of the Property. the praceeds <hall be applicd to the sums secored by this Mortgage.
with the excess. if any, paid 10 Borrower. In the event of a partial tuking of the Prapeny. unless Borrower and §ender
otherwite agree in writing. there shall be applicd 1o the sums woeured by this Morigage such propottion of the proceeds
as is oequal to that proportion which the amount of the sums woured by this Mornigage immediately prior 1o the date of
1aking bhears to the fair market value of the Propenty immediately prior to the date of taking, with the batance of the provecds
paid to Borrower.

If the Propenty is abandoned by Borrower., or if. after aotice by | ender to Borrower that the condemnor offers to make
an award or seitle a claim for damages. Borrower (ailk 1o respond to §ender within 30 dass after the dute such notice is
mailed. Lender is authorized to collect and apply the pracecds. at | ender's option. cither to restoration or repair of the
Property or o the sums wevured by thic Morngage

Unless | ender and Borrower otherwise agree in writing, anv wich application of provecds to principal shall not eviend
or postpone the due date of the monthly installments seferred 10 in patagrsphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrowner Not Releawed. Fxtencion of the time for pavment o madification of amortization of the sums secured
by thic Morigage granted by | ender ta any crccesar in intered of Bogrower <hall not operate to release. in any manncr.
the liability of the origing Borrower and Borsower's succcswon in interest. Fonder <hall not he required to commence
proceedings againdt such wccesor of refike 10 catlead ume for pavment or othenwise madify amoriization of the sums
weured by this Mongage by reason of sny demand made by the original Borrower and Borrower's sucoeswrs in interest.

11. Forbearance by Lender Not 2a Walver. Any forheatance by P ender in exercicing any right or remedy hercunder, or
otherwise afforded by applicable law, shall o1 he a waiver of o preclude the enercise of any such right or remedy.
The procurement of insurance of the payment of faves or other ens or charges by | ender vhall not he a waiver of Lender'’s
right 10 accelerate the maturity of the indebiedness wenred by this Morgage.

12. Remedies Comulative. AN remedics provided in this Montgage are distingt and cumulative to any other right or
remedy under this Mosigage o afferded by Jaw or equity. and may he evetciced concurrently, independently or suceessively,

1X. Successors and Assigas Bound: Joint and Several liabiliny: Captions. The covenants and agrecments herein
containcd <hall kind. and the rights hercunder <hall inure 1o, the respective sugecssors and assigne of Fender and Borrower.,
<uhject 1o the provisions of paragraph 17 hereof. All covenants and agrcements of Borroner shall be joint and <everal.
The captions and headings of the paragrophe of this Maorigage ate for comvenicnee only and are not to he ued to
interpret of define the provisions hereod.

19, Notice. Fxcept for any notice required under applicabic Law 10 be given in ancther manner. (3) any nolice to
Boreower provided for in this Mortgage <hall &e piven by mating such notice by certified mail addreved 1o Botrower at
the Propenty Address or at such other address ac Bortoaer mas desgrate by notice to 1 eader as provided hercin, and
() any nofice to Cender hall be gonven by ceriificd sl cctrre teve 2t requested. 1o Tender's address stated herein o1 1o
such other address ac Londer mav dedignate by netice te Berrower ac provaded herem.  Any notice provided for in thic
Mortgage shall be deemied 1o hine been given to Borrosver ot Lender when given in the manner designated hercin.

15, Uniform Morigage: Governing Law: Severabilits. Thie foorm of morigape combines nniform covenants for national
use and acn-uniform covenants aith limited vasiatens By Jursd CEon to COnaante 3 uniform seounity instrument covering
reat property. This Morigage shall be governed by the Law of the jurisdiction 1 which the Propenty is kvated. In the
cvent that any provision or claine of thiv Mergage or the Note conflicts with applicable law, such conflice <hall ot affect
other provisions of this Mertgage or the Note which van he gnen ctleat aithow the conflicting provision. and to this
end the provisions of the Morigage and the Note are Jeclared 1o be wyerable,

16. Borrower’s Copy. Borrower shall he furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after secordation hereof.

17. Traasler of the Property: Assumption. I all or any pant of the Propeety or an interest therein is sold or trandferred
by Borsowce without Lender's prior written consent, evclading () the creation of 3 licn o encumbrance subordinate to
this Mourtgage, (b) the creation of a purchaw mency wourity antered for houwhold appliances. () i transfer by devise.
descent or by operation of law upon the Jeath of o joint tenant o tde the grant of any Keaschold interest of three years or fess
nol containing an option to purchase, ender mas. at Tender's option, declare all the sumis secined by this Mertgage to be
immediately due and payable. fonder <hall bave wancd wich option to accelerate of. prior to the sale or wansfer. | ender
and the person to whom the Praperiy s to he wold o transicered reach agecement in weiting that the credit of «uch person
i satisfactory 1o Lender ind that the inferest pavable on the v secired by this Mortgage <hall be at such rate as L ender
shall request. If Leader has waived the option o accelerate provided in this paragraph 17, and if Borrower's successor in
intcrest has exccoted a written assumplion agreement accepted in writing by | emuler. § ender <hall release Borrower from all
ohligations under this Morigage and the Naote.

If Lender excrcises such option to accelerate. 1 ender <hall mail Borrower notice of acecleration in accordance with
paragraph 14 hercof. Such notice shall provide a pesicd of not fess than 30 dayvs (rom the date the notice is mailed within
which Borrower may pay the sums declated due  If Borsower fails to pay such sume priog to the evpiration of such period.
1.ender may. without further notice or demand on Borsower. imvohe any remedies permtied by paragraph 1R hereof.

Nox-Unirors Covenaxis. Borrower and Lender further cowvenant and agree as follows:

18. Acccleration: Remedics. Facept as provided in paragiaph 17 hercof. upon Borrower’s hecach of any covenant
or agreement of Rorrower in this Mortgage. including the cascnants to pay when due any sums secured by this Morigage,
L.ender prior to acceleration shall mail notice to Borroner as prosided in paragraph 14 hercof specifying: (8) the breach:
(2) the action sequited to cure such brcach: (M a date. not less than 30 days from the dale the notice is mailed to Borvower,
by which such breach mus be cured: and (3) that failuse to cure such breach on or hefore the date specified in the notice
may result in acceleration of the sums secured by this Morfgage, foreclosnre by judicial procceding and sale of the Propesty.
The notice shall fusther inform Borrower of the sight to reinviate after acceleration and the right to awert in the foreclosure
procceding the non-cxistence of 2 defaull or any other defense of Bowsower (o accelesation and forecloswse. I the breach
is not curcd on or before the date specified in the notice. Leader at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payahle without fusthes demand and may forcclose this Mostgage by judicial
procceding. L.ender shall be entitled to collect in such proceeding all expenses of forcclosure, including. hut not limited to,
reasonable attorney’s fees. and corts of documentary cvidence. absiracts and title reports, all of which shall be additional sums
sccured by this Morigage.

19. Botrower's Right fo Reinstate. Notwithstanding | eader’s aceeleration of the sume secared by thase Maostgage,
Bosrower shall have the night 10 have any provcecdmgs began by Lender e enforce thin Mortgage discontinued st any time
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