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I ennder’s written agreement of applicable law. Borrower studl pay the amownt of a1 mottgaye insufance premmnms an thye
manncr provided under pacagraph 2 hereof.

Any amounts dishursed by Lender purstant (o this paragraph 7. with anterest thercan, thall become addsiional
indeb-edness of Boreower securcd by this Mortpape. Unless Borrower and [ender agree to other teran of pasment. such
amounts shall he payable upon notice from §ender 1o Boreower cequesting paviment theeeof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary 1o applicable law, in which event such amounts hall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this patageaph 7 <hall require § ender 1o incur any evpense of 1ake
any action hereunder.

8. Iaspection. Lender may make or cause to be made reasonable entrics apon and inspections of the Propenty, prowidedd
that Lender shall give Borrower notice prior to any such inspection specifying seasonable cause therefor selated o L ender™s
mterest in the Praperty.

9. Condemnatlon. The proceeds of any award or claim for damages. direct or comvequential. in connection with any
condemnation or other 1aking of the Praperty. or part thereof, of for convevance in hew of condemnation, are herehy asigned
and shall he paid 10 1.ender.

In the cvent of a total 1aking of the Propenty. the procecds shall be applicd to the sums «ecused by thic Morgage.
with the evcess. if any. paid to Borrower. In the event of a pattial tuking of the Property. waless Borrawer and 1. eader
otherwise agree in writing. thore shall be applicd 1o the sums wenred by this Mortgage such proportion of the provecds
as is cqual to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
1aking hears to the fair market value of the Property immediately prior to the date of 1aking. with the halance of the proveeds
paid 1o Borrawer,

11 the Property is abandoned by Borrower, or if. after notice by 1 ender (06 Borrower that the condemnor offers to make
an award or sellfc a claim for damages. Botsower fails 1o revpond to Lender within 30 davs after the dute auch notice s
muiled. Lender is authorized to collect and apply the procecds. at Lender’s oplion, cither to restoration or repair of the
Properiy or to the sunn secured by thic Morstgage

Unlese Lender and Borrower otherwise agree in writing, any sach appircetion of provecds 1o principal hall nat eviend
or postpone the due date of the monthly installments sefereed (o in paragraphe | and 2 hereof or change the amount of
such instaliments.

10. Borsower Not Released. Fxtension of the time for payment or modification of amortization of the sums secured
by this Morgage granted by 1 ender (0 any successor in interest of Borroaer <hall not operate 1o release. in any manner.
the lisbitity of the original Borrower and Borcower's successors in infereet T onder shall not ke reguired to commence
proceedings against such successor or fefuse to eatend time for pasaent o1 otherwiw modify amastization of the soms
wecured by this Morngage by reason of any demand made by the oripinal Borroner and Botrower's successors in interest.

11. Forbearance by Lender Not 2 Walver. Any forbeacance by 1 onder in cxercising anv right or sremedy hercunder. of
otherwise afforded by applicable Taw, <hall rot he a waiver of or prectude the crercise of any such sight or remedy.
The procurement of insurance or the payment of tanes of other liens or charges by 1 ender <hall not he a waiver of 1 ender’s
right to accelerate the maturity of the indehiedness weoured by thic Morigage.

12. Remedies Cumulative. AN remedice provided in this Mortgage are distinet and cumutlative to any other right of
semedy under this Mortgage o afforded by law or equity. and miy he sveroned concarrently., independently o successively.

13. Successors and Assigns Bound: Joint and Several Liabilits: Captions. The corenants und agrcementc herein
contained shall hind. and the rights hereunder shall inure to. the respectine suceessors and assigne of ) endder and Borrower,
wibject 1o the provisions of paragraph 17 hercof. Al covenants and agreemenic of Borrower shall he joint and <everal.
The captions and headings of the paragraphs of this Mestgage are for convenience only and are nol to he used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable faw to be given in ancther manncr. (a) any notice to
Borrower provided for in this Mortgage <hall be given by mailing such notice by certificd mail addressed 1o Bosrower at
the Propeny Address or at such other address as Borrower mav deugnate by natice to 1ender as provided heecin. and
(h) any notice 1o Lerder shall he given by certificd mail. return recerrt requested. to 1 eader’s address stated herein or 10
such other address as Lender may designate by notice 10 Borrower ac provaded herean. Anv notice provided for in thic
Mortgage shati be deemed to have been given to Borgower or Leader when ginen in the manner designated hercin.

15, Uniform Mortgage: Gorverning Law: Severabilifa. Thic form of mortgage combines uniform covenants for naticnal
wse and non-uniform covenants with limited varistions by juniadiction fo constiinte a vniform security insrment covering
real property. This Mortgage shall be governcd by the Liw of the inrisdicton in which the Propenty ic kvated. In the
cvent that any provision o clause of this Mortgage or the Nete conflicts with applicable law. such conflict <hall not affect
other provisions of this Mortgage or the Note ahich can be pinen cifect witham the contlicting provision. and to this
cnd the provisions of the Mortgage and the Note are declared to be severahle.

16. Bomower’s Copy. Borrower shall be furnished 1 conformed copy of the Note and of this Mertgage at the time
of exccution or after recordation hercof,

17. Transfer of the Property: Assumption. If all or any past of the Propenty o an interest therein is sold o trandferred
by Borrower without Lender’s prior writicn conwnt. vacluding € the creation of a lien o1 encumbrance subordinate to
this Mortgage. (h) the crcation of 3 purchase money weurity mterest for hoaschold appliances. () o transfer by devise.
deseent or by operation of law upon the death of o joint tenant o1 6dh the gram of anv leaschold interest of three years or foss
not containing an option to purchase. Lender may. at Lender's optren. declare all the sums secured by this Mongape to be
immediately duc and payzble. | ender shall hive waved such option to accelerate if. prior (o the <ale or transfer. Lender
a0d the person 10 whom the Property is 1o be sold or teansferred reach sgreement in writing that the credit of wich persen
is satisfactory to Lender and that the interest pavable on the sums seenred by this Mortgage <hall be at such rate as Lender
shall request. I Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has exccuted a written assumption agreement accepied in writing by Lender, Leader shall release Borrower from all
obligations under this Morigage and the Note.

If 1.cnder encrcises such option to accelerate. Leader shall mail Botrower aotice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide i period of not less than X0 days from the date the notice is mailed within
which Borrower may pay the sumis declared duc. [f Borrower fails to pay such wms pries (o the evpirstion of such period.
Lender may, without further notice or demand on Borrower, mvobe any remedics permiticd by paragraph 18 hereof.

Nox-UxiworM Cove s ants. Borrower and Leader turther covenant and agree as folfons:

18. Acccleration: Remedics. Fucept as provided in paragraph 17 hescof. upon Hossower's breach of any covenant
or agreement of Borrower in this Mostgage, including the covenants (o pay when duc any sums secured by this Mortgage,
Lender prior (0 acceleration shall mail notice o Borcower as provided in paragraph 14 hescol specifying: (1) the breach:
(2) the action required to cure such becach: (3) a date. nof Iess (han 30 dass from the date the aotice is mailed to Borrowner,
by which such breach must be cured: and (4) that failure to cure such breach on os hefore the date specificd in the notice
may result in accelesation of the sums sccured by this Morigage, forcclosure by judicial proceeding and sale of the Property.
The notice shall furthers inform Borrower of the sight Lo reinsate affer acceleration and the right to asert in the fosechsure
proceeding the non-cxivtence of a default or any other defeme of Bossomer to acceleration and foscchnure, I the hreach
is not cored on or hefore the date specified in the notice. Lender a0 Lender™s option may declare all of the sums secured by
this Mortgage to be immediately duc and payable without fusthies demand and may forccline this Mostgage by judicial
proceeding. Lender shall be entitled to collect in such procecding all cvpeises of forcchnure. including. but ol limited o,
reasonable attorne)y’s fees, and costs of documentary evidence. abstracts and title reports. all of which shall be additinnal sums
sccurcd by this Mortgage.

19. Borrower's Right to Reinstate. Notwithstanding 1 endee's acoeleraiion of the winn secured by thie Muorigage,
Borrower shall have the right to have any provecdings begun by Fender to caforce e Moesigage diventinied at any e
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