T

. s s L am E h R T nmtEs waere s e e ae—— . PP .
l -~ o dbm e e s e e

rAng 1433'?&(.[ ‘11
Jil

2 /e
UNIFORM COVENANTS. Bosrowner and Lender corenant and aprce as follows: AT _]_ ,JQ tAG
1. Payment of Princips und latesest. Borrower shalt prosepidy pay when due the pondipal of and interest on the m-
Jdebredness evidenced by the Nate, prepayment and late charges as pron ided in the Note, and the primcipal of and interest on any
Future Advances secured by this Morigage. . -
2. Funds for Taues and Imursnce. Subject (o applicable Jaw of 10 3 weitten waiver by Lender, Borrower shall pay to | ender
on the day monthly instaliments of principal and interest are payatle under the Note, untit the Noie is paid in full, 3 sum (herein
“Funds'’) equal 10 one-welfth of the yearly tanes and assessmems which may attain privnty over this Mottgage, and ground remis -|
on the Property, if any, plus one-1welfih of yearly premium installments for hazard insutance, plus one-twelfth of yearly premivm
installments for morigage insurance, if any, all as reasonably estimated initially and from time 10 time by Lender on the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits of accounts of which are insured or guaraniced by a YFederal of siate
agency (including Lender if Lender is such an institetion). 1.ender shall apply the Funds 1o pay said 1anes, assessmemts, insurance
premiums and ground rems. Lender may not charge for so holding and applying the Funds, analyzing said account, o verifying
and compiting said assessmients and bills, unless L.ender pays Borsower intesest on the Fuads and applicable law permits 1.ender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this \origage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable law requites such interest to be paid. Lender shall not
be required 10 pay Botrower any interest o1 ¢arnings on the Funds. Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits to the Funds and the puipose for which each debit 1o the Funds was made. The
Funds are pledged as additional secutity for the sums secured by this Morigage.

Uf the amount of the Funds held by [ ender, together with the future monthly installments of 1'unds payable prior 1o the dJue
dates of taves. assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said 1aves, assess.
meats, insurance premivms and ground rents as they fall duc, such exvess shall be, at Borrower's aption, ¢ither prompaly repaid (o
Botcower or credited 10 Borrower on monthly instatiments of Funds. If the amount of the Funds held by Lender shall not be sulfi-

CHENL 10 PaY 12Nes, ASICSSMENLS, INSUIANCE premiums and ground rents as they fall Jue, Bosrower shall pay 10 Lender any amount )
necessary 10 make up the deficiency within 30 days from the date natice is mailed by Lender 10 Bosrower requesting payment )
thercof.

Upon payment in full of all sums sevured by this Mortgage, | ender shall prompaly refund 10 Borrower any Funds held by
Lender. If under paragraph 18 hereof the Property is sold o1 the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prios 1o the sale of the Property or its acquisition by 1.ender, any Funds held by Lender at the ime of ap-
plication as a credit against the sums secured by this Morigage. ;

3. Application of Psyments. Unless applicable law pros ides otherwise, all payments receised by Lender under the Note and !
paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to 1 ender by Borrower under paragraph
2 hereof, then 10 interest payable on the Note, then to the principal of the Note, and then to interest and princinal on any Future
Advances.

&, Choarges: Liens. Borrower shall pay all tases, assessments and other chasges, fines and impositions attributable (0 the

Propesty which may atain a priority over this Morigage, and leasehold payments or ground rents, if any, in the manner provided
under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly 10 the payec thereof.
Botrower shall promptly fusnish to Lender all notices of amounts due undet this paragraph, and in the event Borrower shall make
payment dicectly, Borrower shall prompily furnish 10 Lender receipts evidencing such payments. Borrower shall prommly dis-
charge any lien which has priority over this Morigage: provided, that Borrower shall not te required 10 discharge any such lien so
tong as Borrower shall agree in writing to the paymen of the abligation secured by such lien in 2 manner acceprable to V.ender, or
shall in good faith contest such lien by, or defend enforcement of such lien in. legal proceedings which operate to present the en-
forcement of the tien or forfeiture of the Property or any parst thereof.

S. Haezsed Insurance. Bossower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term ““entended corerage.”” and such other harards as Lender may require and in
aweh amounts and for such periads as Lender may require: peavided. that I ender <hall nnt requite that the amount of such
coverage exceed that amount of coverage requited to pay the sums secured by this Morigage.

The insurance catsier providing the insurance shall be chosen by Borrowes subject to approval by Lendes; provided, that such
approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner provided under
paragraph 2 hereof or, if not paid in such mannes, by Borrower making payment, when due., directly to the insurance carsier.

Al insutance policies and renewals thereof shall be in form acceptable to L.ender and shall include a siandard morngage clause
in favor of and in form acceptable 10 Lender. Lender shall have the right to hold the policies and renewals thercof, and Borrower
shall prompaly furnish 1o Lender all rencwat notices and al! receipts of paid premivms. In the event of loss, Borrower shall give
prompt notice (o the inswance carsier and Lender. Lender may make proof of 10ss if not made prompily by Borsower.

Unless § endes and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repaic of the
Property damaged, provided such restoration o1 repair is cconomically feasible and the security of this Mortgage is not theteby im-
paired. If such restoration of repair is not economically feasible or if the security of this Morigage would be impaired, the in- RS 58
surance proceeds shall be applied to the sums secuscd by this Morigage, with the excess, if any, paid to Borrower. If the Propesty is
abandoned by Borrower, of if Botrower fails 10 tespond to Lender within 30 days from the date notice is mailed by Lender to Bo-
rowee that the insurance carties offers to seule a claim for inwurance benefits, Lender is authorized to collect and apply the in.
surance proceeds at Lendes’s option either to restoration of repair of the Propesty or to the sums sevured by this Morigage.

Unless Lender and Borcower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone¢ the due date of the monthly instaliments refersed to in paragraphs | and 2 hereof or change the amount of such in-
staliments. If under paragraph 18 hereof the Propesty is acquired by §.ender, aly tight. title and interest of Borroner in and (0 any
insutance policics and in and 10 the proceeds thereof resulting from damage 10 the Property priot to the sale or acquisition shall
pass 10 Lender to the extent of the sums secured by this Morigage immediately prios 10 such sale or acquisition.

6. Presensation and Mainienance of Property: Leascholds; Condominiums; Plsaned Unit Developments. Borrower shall
keep the Propesty in good repair and shall not commit wasie of petmit impaitment or deterioration of the Property and shall com-
ply with the provisions of any lease if this Motigageison a teaschold. If this Morigage is on a unit in a condominium or a planncd
unit development, Borrower shall perform all of Borrower's obligations under the doclaration ot covenants crealing of governing
the condominium or planned unit development. the by-laws and regulations of the condominium or planned unit development, h
and constituent documents. If a condominium or planned unit development rider is evecuted by Borrower and recorded together !
with this Motigage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the ’
covenants and agreements of this Morigage as if the rider were 3 pact hercof,

7. Peotection of Lender's Security. If Borrower fails to perform the corenants and agreements comained in this Morigage.
or if any action or proceeding is commenced which materially affects L.ender's interest in the Property. including, but not limited
to, cminent domain, insolvency, code enforcement, of alrangements of proceedings involving a bankrupt or decedent, then L.ender J
at Lender's option, upon notice 1o Borrowcr, may make such appearances, disburse such sums and take such action as is necessary
to protect Lender’s intesest, including, but not limited to, Jdisbursement of reasonable attorney’s foes and entry upon the Property
1o make repairs. 36 Lender required morigage insurance as a condilion of making the loan secured by this Morigage, Borrower
shall pay the premiums required to maimain such insurance in effect until such time as the requirement for such insurance (¢7-
minates in accordance with Borrower's and Londer’s writien agreement of applicable law. Botrower shall pay the amount of all

morigage insurance premivms in the manncr provided under pasagraph 2 hercof. ~
Any amounts disburscd by Lender pursuant (o this paragraph 7, with intcrest thereon, shall become additional indebtedness é
of Borrower secured by this Morigage. Unless Borrower and Leader agree to other terms of payment, such amounts shall be _l
payable upon notice from L.ender to Bortower requesting payment thereof, and shall bear interest from the date of disburscement at jo
the rate payable from time to time on outstanding principal under the Note unlcss payment of interest at such rate would be con- o)
trary to applicable law, in which event such amounts shall bear intcsest at the highest rate permisiible under applicable law. “gl .
Nothing contained in this parageaph 7 shall require Leader 10 incur any capense of 1ak ¢ any action hercundes. e

8. [Inspection. 0.cnder may make of cause to be made teasonable enirics upon and inspections of the Property, provided that
Lcnder shall give Borrower notice prior to any such inspection spevifving scasonable cause therefor related to Vender's inicrcst in
the Propenty.
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