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9. Condemnstion. The proveeds of any award or clamm for damages, direct of comequential, i connection with any von:
Gemnation of other 1ahing of the Propenty, or part thereof, of for conveyance in licu of condemnation, are hereby assipned and
shall be paid 10 1 ender.

In the esent of a total taking of the Property, the proveeds shall be applicd 10 the sums secured by this Morgage, with the -
cess, if any, paid 10 Borrower. In the event of a parial 1aking of the Propenty, unless Borraner and | ender otherwine agice in
weiting, there shall be applied 10 the sums secured by this Morngage such propostion of the proveeds as is equal to that propottion
which the amount of the sums secured by this Mortgage immediately prios 10 the date of taking beats wo the fair market ralue of
the Propetty immediately prior to the date of taking, with the batance of the proveeds paid 1o Borrowner.

If the Property is abandoned by Borcower, or if, after notice by Lender 10 Borrones that the vondemnor offees to make an
award of scitle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized 1o collect and apply the proceeds, at Leades's option, cither to testoration or tepair of the Propenty of 10 the
sums secured by this Monigage.

Unless | ender and Borrower otherwise agree in writing, any such application of proveeds 1o principal shall not extend of
posipone the due date of the monthly instaliments referred 10 in paragraphs | and 2 heteol or change the amount of such in-
stallments.

10. Borrower Not Released. liniension of the time for payment or modification of amornzation of the sums sevured by this
Morstgage granted by Lender to any suceessor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borromer®s successofs in interest. 1.ender shall not be required Lo commence proveedings against such sug-
cessor of tefuse 1o extend time for payment or otherwise modily amortization of the sums secured by this Mortgage by reason of
any demand made by the onginal Borcower and Bosfoner’s successors ININICICY.

1. Fosbearsnce by Lender Not s Waiver. Any fotbeatance by §ender i exeromng any night or remedy hercunder, o
othcrwise afforded by applicable law, <hall not be a wainer of o1 preclude the everaise of any such right or remedy. The procure-
ment of insurance or the payment of 1aves or other liens or chatges by Eender shall not be a waives of Lender’s right to accelerate
the maturity of the indebiednsss secured by this Moripage.

12. Remedies Cumulative. AN remedies provided in this Morigage are distingt and cumulative to any other right or remedy
under this Morigage or alforded by law or equity, and may be creroned concatrently, independcntly, oF successinely.

13.  Successors and Assigns Bound; Soint and Several Lisbitity: Captions. The covenams and agreements herein contained
shatl bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Burrower, subject 10 the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower <hall be joint and several. The caplions and head-
ings of the paragraphs of this Morigage are for consenicace only and are not 10 be used 1o interprel of define the provisions hereof.

14. Notice. Evcept for any notice requited under applicable law tc be given in another mannee, (a) any notice te Borrower
provided for in this Morigage shall be ginen by maihing such notice by certifned mait addsessed 1o Bortower at the Propesty Ad-
dress of at such other address as Borrower may deugnate by notice 10 L ender as provided herein, and th) any notice to Lender shall
be given by certified mail, return receipt sequested, 10 Lender’s addiess stated heeein of to such other address as Lender may
designate by notice to Borrower as provided heicin. Any aatice provided for in this Mornigage shall be deemed 1o have been given
1o Borrowet or Lender when given in the manncr designated heeen.

1S. Uniform Morigage: Governing Law: Severability. This form of morigage combines uniform corenants for national use
and non-uniform corenants with limited s anations by jurisdiction 1o constitute a uniform security instrument covering real prop-
crty. This Morigage thall be governed by the law of the jurisdiction n which the Property is lovated. [n the event that any provi-
sion of clause of this Mortgage or the Note confhicts with appheable faw, such conflice shall not affect other provisions of this
Mortgage of the Note which can be given effect without the conflicing provision, and 10 this end the provisions of the Mortgage
ard the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be furnished a confo.med copy of the Note a1d of this Morwgage at the time of execu-
1ion or after secordation hercof.

17.  Teansfer of the Property: Avsumption. If all o1 any part of the Propeity of aninicsest therein is sold o1 iransferred by
Borrower aithout 1 ender’s priog winten consent. cacluding (a) the creation of a hiee of encombrance suburdinate 10 this Mon-
gage. (brhie crcanion of a purchase Meney Se Uy INTCTEsT for houschold apphances, (¢) a transfer by devise, descent, or by opera-
tion of law upon the death of a joint 1enamt or (d1ihe grant of any Icaschold interest of three vears of less ol comaining an oplion
10 puschase, 1 endes may, at | ender’s option, declare all the sumns wccuted by this Mortgage to be immediately due and payable.
1 ender hall hasve waived such option 1o aceelerate if, prios 10 the <ale or transfer, 1.ender and the person to whom the Property is
10 be vold or transferred teach agreement 1n wriling that the credn of such person is satisfactory to f.ender and that the inteqest
pasable on the sums secured by this Mongage hall be at «uch rate as 1 endet shall sequest. If L ender has waived the option 1o ac-
celerate provided in this paragraph 17, and if Borroner™s suciessor manteresy has cxcvuted 3 WIIICH AssuMPLIOn AgIECMEnt ac-
cepred in writing by L ender, L ender shall release Boreower from all obligations undes this Morigage and the Note.

1 1 ender exervises weh option 1o accelerate, Leader <hall mail Botsower notice of aceeleration in accordance with paragraph
14 hereof . Such notice shall proside a pearad of not Jews than 30days from the date the noticeis mailed within which Borrower may
pay the sums devlated due. H Borrower fads to pay wwch sums prior 1o the expiration of such period, | ender may., without further
notice of demand on Botroner, invobe any remedies permitied by paragraph 18 hereof.

NON-UNIFORM COVENANIS. Borrower and 1 ender further covenant and agree as fotlows:

18.  Accelesation: Remedies. Facept as peovided in paragesph 17 hereof. upon Borcower™s breach of any corenant of sgree-
ment of Borrower in this Morigage. including the corenants (o pay whea due any sums secured by this Mortgage, Lender priors to
sccelecation shall mail notice 10 Rorconer 83 provided in paragraph 14 hereof specifying: (1) the breach: (2) the sction required (o
cure such breach: (3) 3 date. not less 1han 30 days from the date the notice is mailed to Borrower, by which such breach musi be
cured: and (4} that failure 1o cure such breach on or before the date specified in the notice may result in accelerstion of the sums
secured by this Morigage., foreclusure by judicial procecdiog snd sale of the Propesty. The notice shalt further inform Bor-
rower of the sight 1o seinstate after acceleration and the right (o assest in the foseclosure proceeding the aon-enistience of s defaull
or any other defease of Borsoner (o acceleration and foreclosure. If the breach is not cured on or before the date specified in the
notice. Lender a1 Lender's oplion may declare all of the sums secured by this Morigage to be immediately due and paysble wnithoul
furthes demand and may foreclose this Mosigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
evpenses of foreclosure, including. bwt not limited to, reasunable attorney s fees, 3nd costs of documeniary evidence, sbeiracts
and title eeporis, all of which vhall be additional sums secured by this Mostgage.

19. Bossowes™s Right to Reinsiste. Notwithsanding Lender's acecleration of the sums secured by this Morigage, Botrowner
shall have the night 1o have any proceedings begun by | ender 1o enforce this Monigage discontinued at any time priof (0 entry of a
judgmen enforcing this Morpage if: (a) Borrower pays d ender 311 sums which would be thea due under this Morigage, the Note
and notes sevuring Futute Advances, if any. had no acecleration occuited: () Borrower cures all breaches of any other covenants
or agreements of Borconer contained in this Morigage: () Borrower pays all scasonable evpenses incurred by Lender in enforcing
the covenants and agreements of Borrower contained in this Moripage and in enforcing | ender’s remedies as provided in pasa-
graph 18 hereof, including, but pot limited to, reasonable attorncy™s fees: and (d) Borrower 1akes such action as Lender may sea-
wonably sequire 1o assure that the lien of this Mostgage., 1 cader™s interes in the Property and Borrower™s obligation to pay the
wums requred by this Motigage shall conlinue unimpaited. Upon such payment and curc by Borroner, this Morigage and the obh.
gations secured hereby <hall semain in (ull force and cffocy as if ne aceeleration had awcursed.

20.  Assiganment of Rents: Appointment of Receiver. As additionat <cvurity hercunder, Boiconer hereby assigns to Lender
the tents of the Propenty, provided that Borrower <hall, prios to acccleration undcr paragraph 18 hereof or abandonment of the
Property, have the tight to collect and rctain such rents as they become due and payable,

Upon acceleration under paragraph 18 hercof or abandonment of the Propernty, ) ender +hall be entitled 1o have a recener ap-
poinicd by a court 1o enter upon, 1ake possession of and manage the Propesty and to collect the rents of the Property, including
thove past duc. At rents collected by the reccives shall be applied first to payment of the vosts of management oof the Propeny and
collection of rents, incleding. but not himited 1o, (ecciver™s fecs, Preniums on recenct *« bounds, and reasonable attorney’s fees, and
then to the sums wecured by this Morigage. The receiver shall be hable to account only for ihwwe sents actuslly secened.
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