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TO ALY WHOM TIESE PRESENTS MAY CONCERN: We, FRANCIS B. PAYNE and CAROLYN PAYNE

of
Greenville, South Carolina . heremafier colled the Martpagor, sead(s) prectings:

WHERF AS, the Mortgagor is well and traly mdebied unto COLLATERAL INVESTMENT COMPANY

L@ corporation
‘orgamzed and existing under the bows of The State of Alabama . hereinadter
Colled the Mortgaper, a8 evidenced by @ ceriin promissen pote of even dote heewsth, the terms of which are in.

corporated heeein by ceference. in the principal sum of THIRTEEN THOUSAND AND FIFTY and No/100

------ cmecmeecmecsrnmemes === Dollas ($ 13,050.00 Y. with interest fron date ut the e ,

of Nine and one-half--------- Je1 coentum | 9.5 =) per annurs unll poid. said proncepal

and interest being pnable wt the office ot Collateral Investment Company, 2100 First

Avenue North in Birmingham, Alabama 35203 .

o1 at such other pluce as the holaer of the note mav designate in woting. in monthly installments of ONE HUNDRED ,

AND NINE and 75/100------~-vcecececenrecencnaccocan- Dollars (8 109.75 N :

commencing on the furst di of March . 1979 | and on the fust diy of cach rioath thereafter untid

the prncipal ond interest ate fully poid. except that the finad pavment of pancipai and ainterest. of not sooner paid.

shall be due and pavable on the farst dav of Februa ry . 2009. ’ i

NOW, KNOV ALL MEN. That the Mortgagor, 1in considerstion of the wforesind debt wnd for better securing the

payment thercof to the Mortgagee. and aslso in considetation of the further sum of Three Deollars ($3) to the Mon.-

pagor in hand well and 1ol paid by the Mortgagee @ and before the seating and delivery of these presents, the

tecept wheteof 1s hereby acknowledged. has pranted, bingained, sold, and released. and by these presents does

prant, bargain. sell. 2ad telease unto the Mortgagee. its successors and assigns, the following-described ccal

esiate situated in the County of Greenville .

State of South Carolina: on the eastern edge of Reeves Avenue, being shown and desig-
nated as a portion of Lot No. 10 on Plat of W. E. Reeves Property, recorded in the
RMC Office for Greenville County in Plat Book Q at Page 59, and being further shown
on a more recent plat by Freeland & Associates, dated December 18, 1978, entitled
“Property of Francis B. Payne and Carolyn Payne,' recorded in the RMC Office for
Greenville County in Plat Book_2r~v at Page (;2- ; and having, according to said
latter plat, the following metes dnd bounds, to-wit: BEGINNING at an iron pin on
the eastern edge of Reeves Avenue, at a point 423 feet + from the intersection of
Reeves Avenue with Murrell Road, and running thence with the eastern edge of Reeves
Avenue, N. 1-15 W. 54 feet to an iron pin; thence N. 88-50 E. 216.61 feet to an
iron pin; thence S. 3-27 E. 75.62 feet to an iron pin; thence N. 85-33 W. 220.59

feet to the point of beginning. Bt CT
This is the same property conveyed to the mortgagors herein by deed of Earl Eugene
Canada(a/k/a Earl Eugene Cannada), dated January 5, 1979, to be recorded simul- ‘

taneously herewith.

The mortgagor covenants and agrees that so long as this mortgage and the said note
secured hereby are insured under the National Housing Act, they will not execute or
file for record any instrument which imposes a restriction upon the sale or occu-
pancy of the mortgaged property on the basis of race, color or creced. Upon any
violation of this undertaking, the mortgagee may, at its option, declare the unpaid
balance of the mortgage immediately due and payable.
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Together with all and singulir the nghts, members, hereditaments, and apputtenances 1o the same belonging or an
any way incident or appertwining. und all of the rents, issues. and profits which may anse or be had theseftom,
and including al! heating. plumbing. and lightmg Gixtures and equipment now o hereafter attiched 1o or used in
connection with the teal estate herean described.

TO HAVE AND TO HOLD. all and singular the said premises unto the Mortgagee, its successors nd assigns
forever,

The Morgagor covenams that he is Lwlully scized of the premises hetcinabove descnbed in fee simple ob-
solute, that he has guod night and Lswful uthonity o sell, convey. or encumber the same. wnd that the premises
ate (oo and clear of wll licns ond encumbronces whatsoever.  The Moitgagor further covenants to xatrant and for-
ever defead all wid singular the premises unto the Mortgagee forever, from and against the Martgagor and all pes.
sons whomsoever liwfully cliiming the same or any pant thereof.

The Moitgagor covenants and aptees os follows:

1. That he will promptly pav the principal of and interest on the mdebtedness eviderced by the sod note, ot
the times and in the manaer thetem provided.  Pavilege is reserved to pay the deit i aholde oz an an aanount cquid
to one of mote monthly pavments on the prncipal that are next due on the note, on the best dav of say sonth prios
10 matunaty; proa ofed. hewever, that wintten notice of an inteation 1o exercise such povilege s given at leost thirty
(30) divs prios to prcpaviacnt,
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