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2t bepether wath, snd i addition 1o, the monthly pavments of prmcipal and aintegest payable undee the

terms of the note secuted hereby, he will gy 10 the Motigagee, on the first dbay of each sonth until the siad note
15 fully paad, the folluwmy suns: *

cert An oot it sulft tent tae (L Y tle the bohder hereof wath funds feav the BUA Saatpage I saafati e preent of thas sty
rent ond the noté secured herelny are insured. o a conthly charge om lied of o B0 ey msutagoe pevraae af theyarne
held dn the Secrctiony of Hour ing sad Utlin Devebopnent, as follas: ]
(D IF and so bong a8 sond note of even dote and this imstrorent see nsured of wie temsuted under the previsions of the
Natrenal Housing Act, an arunt sulfscient to aceanalete in the hands of the holder cne (1) 1 ath joes Lo its due i
dute the annus] ropage insutance greaaus, i cndes to provide such holder wath funds 1o pay such paeiaum b the : ‘
Sevretiory of Housing and Utban Developaant porsuent 1o the Nattonal Wousing Act, e amended, wnd appliy able m
Repulations theteunder, o ' '

ARTE M

(UL M and s Leng wn S e of even date and thes mstronent ste held By the Secretary of Hheasing and Uthan De- . *
. .

veleprent, o manthdy charge 0n licy of 2 mertpspe Insurance prestum) whneh shall Yae sn an armount cgusl 1o ene. : .N" ‘
[

.

twelfth ¢F 121 of vnnc-haslf (00 por contum of the aversge ol standing bolanee due o the nede oegoated anthout teking

into avecunt delinguend s of gaepay nents, ; '@"
]
11 A sum vqual to the greond rents, of any, next Jue. plus the remaans thet will neat bvconme due snd payebile on polioies
of fire aad wvther hazard insurince covenng the saatpaged property, plus 1anes and sssessreats aext Jee on the c.otgayed O‘
property (ol ax estirsted by the Mottagee) less alt suis sltcady pad thetefor diveded by the nustwr of senths toclapse
befure wnie 4 3) month prier 1o the Jate when such ground rents, pretagns, teaes, snd assesst.ents will tacome delinquent, o 4

such xuts to be held by Mortgagee ain st to pay said gr und rents, presauns, takes, and spectal assenseants; and
i AR payrents maonteacd o the (20 proceding subses ons f s patagrarh wnd ol payeaents te be roade utder the nute
' secured herely shall be added together end the apgrepnte weount thereof shaldl boe pird by the Mortiapos coch ronth 10 s
single payr.ent 10 e applicd by the Mottgages 1o the folloainye itens an the onder ~et 1 rth:
(N prezaur chotges unded the centract of insuram o« Asth the Seorctany of Hoosng and Urban Deseloprant, of manthly
sharge On heu of ertgage InSulance prermiur ), as the case may b *
Al tanes, speoral essessrents, fine ond cther hazond insurance precauns,
D anterest sm the note Secured hoeseby, end
(V) emcttizatien of the paacipal of ssid pate,
Any deficiency in the areunt of anv such sgtegote monthly paysent, che)!, unless made puod by the Mortgag ot priot to
the duc date of the neat such payrent, coastitule an cvent of defsolt under thas congape. The Montgagee nav collect a i
late charge® not to exveed four conts (3¢) for eavh dollar ($1) of cach pavrzent rate than Oifteen £15Y duys in arrcars to :
verer the extra oxnponse v lvesd an Bandlinge delinguent pave ents,
3. 1t tne tn1a) of payments made by the [Mortgagor under (b) of parajraph 2 preceeding shali excecy the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Or insurance premiums, as the case may be. such excess, if the ez
loan is current, at the option of the Mortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor If. however. the monthly payments made by the Mlortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments ind insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, Of insurance premiums shall te due. If at any time the Mortgagor shall tender 1o the Mortgagee, in
accordance with the provinons of the note secured hereby. full payment of the entire indebtedness represented thereby. the
Mortgagee shall. in computing the amount of such indebtedness. credit 10 the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or f the property is othermise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such praceedings. of at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit aj3inst the amcunt of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.
4. That he ] pay ol] taxes, assessments, water tiates, and other povernmental or municipal charges, fines,
o1 impositions, for which provision has not been made heteinbefore. wnd o default thercof the Mortgagee may pav
the same, and that he will promptly delives the officiul receipts therefor 1o the Montgagee. I the Mortgagor fails
to make any pavments provided for in this sectton o1 any other pavments for laxes, assessments, o the Like. the
Mottgagee may pav the same, wnd all sums fo posd shall beur interest ot the rate set forthinthe note secured hereby
from the dote of such udvence ond shoall be secured by this mortgage.
5. That he will keep the premises in as good order and condition as Vhey are now and will not commit or per-
mit any waste thereof. reasonable wear und tear excepted.
6. That he will keep the improvements now existing or hereafter crected on the mortgaged property insured as
may be required fiom time to ime by the Mottgugee against loss by fite and other hazards, casualtics and contin-
gencies in such omounts and for such penods os moy be requited by the Mortgsgee and will pay promptly, when
duc, any premiums on such insutance proviston for payment of which has not been mide hereinbefore. Al insur-
ance shall be coined in companies approved by the Mortgupee and the policies and tencwals thereof shall be held
by the Mortgagee and have attached theteto loss pavable cliuuses in fuvor of and in form acceprable to the Mont-
gagee. In event of loss Mortgagor will give immediate notice by mail 1o the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. nd each insurance company conceined is hereby authorized nd directed
to make payment for such loss directly 10 the Morigagee instead of to the Mortgagor and Montgagee joinly. and the
insutance proceeds. or any past thereof, may be applied by the Moitgagee ot its option cither to the reduction of -
the indebicdness hereby secuted or to the restoration or tepair of the propesty damaged. In cvent of foreclosure of
this mortgage or other wwanxfer of title to the Mottgaged property in extingushment of the indebledness secured
hereby, all right, title and interest of the Mortgagor in und to any insurance policies then in force shall pass to
the purchaser o1 grantec.
7. That he hereby assigns all the teats, issues, and profits of the mortguged premiscs from and after uny de-
fault hercunder. and should legal proceedings be instituted pursuant to this instiument. then the Mortgagee shall i
have the sight to huve a receiver uppointed of the rents, issues, and profits, who, aftes deducting all charges and
cexpenses attending such proceedings ond the cxecution of his trust as seceives. shall apply the tesidue of the
rents, issues. and profits, toward the pavment of the debt secured heteby.
8. Thut il the premises, of any part thercof, be condemned under any power of emincnt domnuin, os ucquired for
a public usc, the dumages, proceeds, and the consideration for such acquisition, to the exteat of the full wmount of
indebtedness upon this mortgage, und the note secured heioby remaining unpaid, ate heicby assigned by the Mortgagor j
to the Monigagee and shall be paid forthwith to the Mortgagee to be applicd by it on sccount of the indebledness se-
cutcd hereby, whether duc of not.
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