| 01454 ::HJJ | ]

2 That. tegether with, and in wddition to, the monthly paveents of poncipal and mteresy poyoble under the
terms of the note sccuted hetebw, he will pov 1o the Mongagee, on the frst din of ecach month until the said note
15 fally pind, the folluwing sums:

ot Ao aniwnt suffioemt to provide the holder hervof with funds T pay the nest 2 effpage insutshoe eerauts af thas insisu.

taent and the aote secared berehy ate insured. wr 8 monthly charge G0 Lo of o 5 fepe insutance geeraan) of they sy — |

boeld by the Scd setiny of Housinge snd Uiban Deseloperent, as follaa

() W and so leng us surd note of cven dote and thes instiurent are nsuted of ste remsurest under the provasions of the —
Niutrenal Hoeusing Act an atount suflicient 1o accur.ulite an the hands of the holder vne (1) conth pines 16 s due |
dinte the snnusl cortgige nscrance premaut, in onder 1o provede such hoelder with funds to pay such preosaum 1o the o,
Secectary of Bousing and Urhen Developeont pursuvent 0 the Notienal Housing Adt, as anended, and applicatle . R
Regulations theteundes; o v

D) N oand so Lenyg os sont mete of cven e snd s instierent sre held by the Seoretagy of Heusing and  Urhan De-
velopment, o moenthly clrge 00 hicu of 8 mortpege Insursnce prerium) whach shelt tae i an anount equsl to one. |m
twellth (1 12) of vnv-hall () por conum of the aversge sulstending balonce duoe on the ncte «omputed Kitheut teking '
mte aceount delinquencies of prepay ments; ’ H m\

h1 A sum equel 1o the griund rents. of any, next due, plus the prerauss thet 2l nest e une due and frayabile wn palicies i

of fure wnd vther hazard Insurance covering the mostgayed !-h-p('ﬂ_\'. Hus 1anes and axsessrments neat Jue on the nortgaged o

proporty (31 o5 estimated by the Mostgapce) fess all sues’abrcady paid theeefor divided by the nuntar wf ronths toclapse

befure one (11 month prior to the date when suach greund remts, premiums, 1anes, and sxsessments a0t becere dulinguent,
such sums te b held by Mostgagee 10 trust to pay sand yground rents, prenauns, takes, and special assesSTanis; snd
fo f AN paysaents coeationed o the twe jeos vding subsecrno ns of thes patagtaph enol all payeonts t be rade under the note

stvuted horely shall be ailded together and the apptepate amcaunt theiesf shell bae pand by the Mottyagot cach month in a

sampele pusyenent 16 Le spplicd by the Mottgaged to the foltowing stens in the snder sot forth;

) prerave: charges vnder the contract of ansurance with the Seoretary of Hovsang and Urbian Desclopaoent, of monthly
vharge tin heu of mongage inswsnce peermium), 8% the Case may be;

(D taaes, special sssessments, fite and cdher hazard Jnsutence pres uns;

A interest o the note secuted hereby; and
VY seoraizanien of the principal of sead note.

Any deficiency in the smount of sny such aggregate monthly payrent, shall, unaless mede good by the Murtgagot prios to

the duc date of the acxt such payment, constitute ont event of defeult under this sortgege. The Mongagee ~ay collvct a

*late charge® not to excevd fous conts t4¢) for cach doflar ($1) of cach paymant more 1Ran (ifieen (18) day s in srecars to

cover the ¢xtre eapense involved in kandhing delinguent payments,

3. 1t ne total of payments made by the florigagor under (b) of paragraph 2 preceeding shatl exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesanents of insurance premivms, as the case may be, such excess. if the
loan is current, at the option of the hortgagor. shall be credited on sutisequent payments to be made by the Mortgagor, or
refunded to the Mongagor. If, however. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shatl
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
lortgagor shall pay to the Morigagee any amount necessary to make up the deficiency. on ot before the date when payment of
such taxes, assessments. or insurance premiums shall te due. If a1 any time the Morigagor shall tender 1o the Mortgagee, in
accordance with the provisions of the note secuted hereby, full payment of the eatire indebtedness represented thereby. the
Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof whick the Mortgagee has not become obligated 1o pay 1o the Secretary of
Housing and Urban Development. and any Lalance semaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Morigagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance thea temaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of pancipal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have Leen made under (a) of paragraph 2.

4. That he will pay all 1axes. assesseents, water rates, and other poveinrental o1 municipal chaiges, fines,
ot impositions, for which provision has not been mude hercmbefore, and in default thercof the Mortgagee may pay
the xume. and that he will prumptly dediver the official receipts thetefor to the Montgagee. I the Mortgagor fails
to make sny povments provided fur 1in this section o1 any other paviments for taxes, assessments, or the hike, the
Montgagee miy pay the same. ind ol sums so pirid shall beat interest ot ke rate set forthinthe rote secured hereby
from the date of such wdvance and shull be secured by this rongage. R AT AR

S. That he will keep the premises in a5 good order and condition s they ate now and will not commit or per- '

mil any waste thercof, reosonable wear and tear excepted. :

6. That he will keep the improvements now existing o1 hereaftes erected on the mongaged property insurted as ‘
may be requited fiom time 10 time by the Mongagee spainst toss by fire and other hazards. casuajties and contin-
gencies in such urmounts and for such penods w5 may be required by the Morntgagee wnd will pay gromptly, when
due, any premiums on such insuronce provision for pavment of «which has not been miude hercinbefore. Al insur-
wnce shall be curnticd in compames approved by the Mortgagec and the policies and rencwals thereof shall be held
by the Montgagee and have attached 1herete loss pavable cliuses in favor of and in form acceptable to the Mort-
gogee. In event of loss Mortgugor will give immediste notice by mail to the Mortgagee. who may make proof of
loss if not mude promptly by Mortgagor. wnd each insutunce compuny concemed is heteby authotized and directed
to make payment (o1 such loss directly to the Mortgagee insteiad of to the Motgagor and Mottgagee jointly, and the
insurance proceeds, or any part thercof, may be applied by the Mortgagee at its option cither to the reduction of |
the indcbtedness hereby secuted or to the 1estoration of tepan of the propenty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propenty in extinguishment of the indebtedness secured :
hereby, all right, title and intcrest of the Mostgagor in and to any insutance policies then in force shall pass to
the purchaser or grantec.

7. That he heteby assigns all the reats, issues. and profits of the mostgaged premises from and after any de-
fault hercunder. and should legal proccedings be instituted pursuant to this instrumeat, then the Mortgagee shall
have the right 1o have a teceiver appointed of the rents, issues, and profits, who, after deducting atlcharges and
expenses attending such proceedings and the cxccution of his trust as receiver, shall spply the tesidue of the
rents. issucs. and profits. toward the payment of the debt sccured heieby.

8. That il the promises, or any patt thereof, be condemned under any power of eminent domain, or acquired for
@ public use, the damages, proceeds, and the considesation for such scquisition, to the exteat of the full amount of
indebledness upon this montgage, and the note secured hereby reaaining unpind, ate hereby wssigned by the Mortgagor J
to the Montgagee and shall be paid fosthwith to the Mortgagee to be applicd by it on account of the indebtedness se-
cuted hereby, whether due ot not.
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