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2 Tt tepethes with, and i additeon 1o, the moenthly payvments of Prncipal and intctest g oble undee the

teans of the nate secured hereln, be will payv o the Mortpagee, on the first din ol cach onth uantil the sord note
s fully poad. the follawing sums:

At atoant st ent o gaonabe the helder bereof wath funds G pray the Best =ty 1 atehe o premaue it this instoge.

vant wid the note seodted heteln wre ansared, of o onthly iharge G Bieyd of o o atgaye msuran e gttty b they ate

held by b Recrctiory of ensing and Uihan Developenent, as folloa s:

B I and su by as sowd sote of cven date sod this ansttumeny sre ansured of are semnsuted under the provesions of the
Noteonsl Muusing Act, an srount sufficient te svounolete ain the hands of the holdet one (1) meonth Pl te s due
date the snnual coatgage insuiance premaur, n eeder to provide such hoelder with funds 1o pov suvh proinmum te the
Secretary of Heosmg and Uthan Developnent pursuant te the Notnal Housing At o5 srtcended, wndapplicable
Regulatonns theseundvr, or

O I wndd se dong e sand mode of cven dite amd thas instienaent are belid by the Secrctary of Housiny and Urhan Do
velvprent, o ronthly abhutge 00 hey of 8 nattpye INsutence precaum) which shall b an an wenount cogusl te anes
Gaclith o1 12 of wne-hall L) poee contum of the averoge vutstanding: balance due on the e ctegeated watheut vekaing
1Inte sy unit delinguen ies of proepo) caents,

Lt A sym equal to the ground rents, of any. neat duve, plus the preaaurs that wall neat become due sndd paysble wn policies
«f fue and viher hazord ansutance covenng the nortgaged property. plus 13%es ol assesseents aest due on the mottgaged
frperty (ol os estimated by the Mortgaged) Jess all suns alecady pard therefor diveded by the ausber of = onths teeclapse
betute —ne 41) »oonth pract 1o the dote ahen such groumd ronts, paersuns, tases, and sssessments will baed omae delinguent,
rach ot 2 te b held By Mettpagee an trust te pay sard preond renats, prerauss, tases, ond spossal assesseants; and

ot AN pestcsts menteacd an the twe preceding subeections of thas Pataproph wnd Gl pavoents 1o be rade under the note
sevuted Loreby shall e ahiled tegother and the apdivyoats erount thesesf <kall be ' by the Mortpogor vach ronth In &
Single peymant b bas wppdied by the Martgopen te the 20 wng: item s in the ctader saet §. rth:

s precaut chafges undder the o onltact of ainsutsens e woth the Scoretary of Housing and Urban Devetopraont, o menthly

shetge in e of ot suran ¢ prenaum), as the case nayv be;

At speecial assesaraonts, fite and  ther hazard insurance prerainsg

I cterest o the o e s uted Lerebny, and

V) arcntzation of the goangpal of sard note.

Any Jeficiendy an the ameunt of anyv such apgregate tonthly peyment, shall, unless tnade peod by the Mortgagor prior to
the due date of the neat such pavnent, Constitote an vvent of Coefault under thas mottgape. The Mortypagee may collect a
Tlete charge® al G eacoed oV enIs e3¢ ) for cach dallar (S1) of cach payraent ot than Biftcen (18 Jay s in arrvars to

voner the ealre expeave anveived 1n hoaadimg delinguent payrents,

3. 11 1ne total of payments made by the hortgagor under (b} of paragraph 2 preceeding shatl exceed the amount of pay-
ments actually made by the Mortgagee for 1axes or assesqments or insurance premiums, as the case may be, such excess, if the
loan is curtent, at the option of the Mortgagor. shall be credited on subtisequent payments 1o he made by the Mortgagor. or
tefunded to the Mortgagor. If however. the monthly payments made by the !fortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
ldortgagor shall pay 1o the IMorigagee any amount necessary to make up the deficiency, on or befote the date when payment of
such taxes, assessments. of inswrance premiums shall be due. If at any time the Mortgagos shall tender 10 the Nortgagee, in
accordance with 1he proniaons of the note secuted hereby, full payment of the entire indebtedness represented thereby. the
Moregagee shall. in computing the amount of such indebtedress. credit 10 the account of the Mortgagor all payments made
under the provistons of () of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urtan Development. and any balance remaining in the funds accnmulated under the provisions of (b) of paragraph
2 hereof. M there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. 1he Mortgagee shall apply. a1 the time of the
commencement of such proceedings. or a1 the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit a33inst the amount of principal then remaining unpaid under the
rote secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

3. That he #ll pay o)l taxes, assessrents, water rutes, and other govesnmental or municipal charges. fines,
o1 ampusations, for which provision has nut been made herembeiore. and in default thereof the Mortgagee may pay
the same. and that he wall promptly dehiver the official receipts thetefor to the Mortgagee. I the Montgagor fails
to make anv payaeats provided for in thas section o1 any other pavments for taxes, assessments, or the like, the
Mottgagee mav pov the same. wnd wll sums so paad shall bear interest ot the rate set forthinthe note securted hereby
trom the date of such advance and shall he secured by thes montgage,

5. That he wil) keep the premises an as good vtder und condition ss they are now and will not commit or per-
mit sny waste thercol, reasonsble wear and tear excepted.

6. That he will keep the improveTents now existing or herealter crected on the moitgaged propesty insured as
may be teguited from tice 1o tame by the Mortgagee qgainst loss by fire and other huzurds, casvallies and contin-
gencies an such amounts and for such penods ss may be eguired by the Mortgagee and will pay promptly, when
due, any premiums on such insutance prosaisiens for pavment of which has not been made hereinbefore. Al insur-
ance shall be curned in compames approved by the Mortgagee snd the policies and renewuls thereof shall be held
by the Montgupee and have attached thercto loss pavable cluuses in fuvor of and in form acceptable to the Mont.
gagee.  In cvent of loss Mortpagor will gave immediate notice by mail 10 the Mottgagee. who may make proof of
loss if not made promptly by Mortgagor. and cach insurance company conceined is hereby authorized and directed
to make payment fo1 such loss directly to the Mortgagee instead of 1o the Mottgagor and Mosigagee jointly, and the
insutance proceeds. or any pant thercof. may be applied by the Mortgagee at its option cither to the reduction of
the indebtedness hereby secured or 10 the restoration of topait of the property dumaged. In event of foreclosure of
this mostgage o1 other transfer of title to the Mostgaged property in extinguishment of the indebledness secured
heteby. all right. title «nd interest of the Mortgagor in and to any insurance policies then in force shull pass to
the purchaser or grantee.

7. That he hereby assigns #ll the rents, issues, and profits of the mortgaged premises from and after any de.
fault hercunder. wnd should legal proceedings be instituted puisuant to this instrument. then the Mortgagee shall
have the right to huve a teceives appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proccedings and the execution of his tiust as receiver, shall apply the tesidue of the
teats, issucs, and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part thescof, be condemned under any power of eminent domain, or ucquited foe
a public use, the dusrages, proceeds, and the considerstion for such acquisition, to the extent of the full dmount of
indebledacss upon this mortgage, and the note sccured hereby remasiniag unpaid, are hereby assigned by the Mortgagor
to the Montgagee and shall be paid forthwith to the Mortgagee to be applicd by it on accaunt of the indebtedness se-
cured heseby, whether due or not.
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