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9. Condemastion. The proveeds of any award or claim for damages, JiItect o consequential, I connection with any con-
demnation of other 1aking of the Propeny, o1 part theseof. of for comveyance in licw of condemnation, are hereby assgned and
shall be paid 1o $.ender.

In the cvent of a toral taking of the Property, the proveeds shall be applied 1o the sumns secured by this Mortgage, with the oy
cess. ol any, paid to Borrower. In the event of a pastial (ading of the Property, unless Borroner and Lender othernine agiee in
writing, theee shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds as is equatl to that proportion
which the amount of the sums sevured by this Morigage immediately priot 10 the date of 1aking bears to the fair marker value of
the Propenty immediately prior 1o the date of taking, w ith the balance of the provecds paid to Borrowner.,

If the Property is abandoned by Borrower, o if, after notice by 1 ender to Bosroner that the condemanor offers w make an
award of seule a claim for damages, Botrower fails 10 respond 10 Lender within 30 days afies the date such notice is mailed,
Lender is authorized ‘o collect and apply the proceeds, at Lender’s aption, cither to restoration of repair of the Propeny or to the
sums secuted by this Morigage.

Unless Lender and Borrower otherwise agiee in weiting, any such application of proveeds o principal shall no extend of
postpone the Jue date of the monthly invaliments referred to in paragraphs 1 and Y hereof of change the amount of such in-
stallments.

10. Borrower Not Released. Entension of the time for payment of modification of amortization of the sums secured by this
Morigage granted by Lender 1o any successof in interest of Borrower shall not operate to release, in any manner, the liabtiry of the
original Borrower and Borrower®s successors in intesest. 1 endes shall not be required 1o commence praveedings against such suc-
cessor of cefuse to extend time for payment or otheswise modify amortization of the sums secured by this Morigage by reason of
any demand made by the otiginal Horrower and BOTiower’s successors in inteiest.

11. Forbearsnce by Lender Not a Waiver. Any lorbearance by | ender in exercising any right o1 remedy heccunder, of
otherwise afforded by apphicable 1aw, shall not be 3 waiver of or preclude the exercise of any such right or remedy. The procure:
ment of insutance of the payment of taves of other liens of charges by 1 ender shall not be a waiser of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedics provided in this Maorigage are distinct and cumulative 10 any other right or remedy
under this Mottgage o1 alforded by law of equity, and may be erervised concutrently, independently, or successively,

13. Successors and Assigns Bound: Juint and Seversl Lisbility: Captions. The covenants and agreements herein contained
shall bind. and the tights hereunder shall inure 10, the 1ESDECHIE SUCCESSOTS and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17 hereof. All covenanis and agreements of Borrower shall be joim and several. The caprions and head-
ings of the paragraphs of this Motigage are for consenience only and are not 1o be used to interprct of define the provisions hereof.

14. Notice. Except for any notice requited under applicable 1aw 10 be ginen in another manner, {a) any notice to Borrower
provided for in this Mozigage shall be given by mailing such notice by cerufied mail addressed to Borrower a1 the Property Ad-
dres of at such other address as Borrower may desagnate by notie to b.endet as provided herein, and (b) any notice to Lender shall
be given by certified mail, return receipt requested. to Lender’s addrcss stated herein of 1o such other address as Lender may
designate by notice to Borrower as provided heccin. Any notice pronaded for in this Mortgage shall be deemed to have been given
10 Borrower or 1 cader when given in the manner designated herein.

1S, Uniform Morigage: Gorverning Daw; Severability. This form of morigage combines uniform covenants for national use
and non-uniform corenants with limited s anations by jurasdiction to constitute a uniform securily instrument covering 1¢al rop-
enty. This Mosigage shall be gorerned by the law of the jurisdiction in which the Property is lovated. In the event that any provi-
sion or clavse of this Morigage o1 the Note conflicts with apphcable faw, such confhict shall not affect other provisions of this
Mostgage of the Note which can be given effect without the conflicting pronision, and 1o this end the provisions of the Morigage
and the Noie are declared 10 be severable.

16. Borrower's Copy. Borrower shall be furnished a confor med copy of the Note and of this Morigage a1 the time of execu-
tion o1 afier recordation hereof.

17.  Teansfer of the Propersy; Assumption. If all or any part of the Propesty of an interest therein is sold or wansferred by
Berrower without [ ender's prios written consent, excluding () the creation of a lien o1 encumbrance subordinate to this Most-
gage. (brthe crcanion of 2 putchase money security interest for houschold apphances. (<) a wansfer by devise, desceny, of by opera-
tion of law upon the death of a2 joint tenant o1 (d) the grant of any lcacchold interest of three years of less not COMaAINIng an oplion
1o putchase, 1 cndes may, at L.ender’s oplion, deddare all the sums sccured by this Mortgage to be immediately due and payable.
1 ender shall have wained such opuon 1o accelerate if, priot to the sale of iransfer. L ender and the person to whom the Property is
10 be vold of 1ransferred 1each agreement in writing that the credit of such person s satisfactory to Lender and that the interest
pasable on the wwms secured by this Morigage <hall be at such rate as 1 ender shall sequest. If L.ender has waived the option to ac-
celerate provided in this paragraph 17, and if HBOTIOWEE s SUCTEsL0r i inierest has evevuted a written assumplion agreement ac-
cepted in writing by 1 ender, | ender <Rall elcase Borrower from all obligations under this Mortgage and the Note.

Ul §.ender excroises such aption 1o accclerate, Lender shall mail Borrower natice of acceleration in accordance with paragraph
14 hereof. Such notice shall prov e a pensod of not Jess than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Botrower fails 1o pay such sums prsor 10 the evpiration of such petiod, Lender may, withowt further
notice of demand on Borrower, imobe any remedies pesmitied by par agtaph 18 hereof.

NON-UNIFORM COVENANTS. Basower and Lender further covenant and agree as follows:

I18.  Accelerstion: Remedies. Except as provided in paragiaph 17 heseof, wpon Borrowner's breach of any covenant or agree-
ment of Borrowner in this Morigage. including the covenants (0 pay whea due any sums secured by this Morigage, Lenders prior to
sccelerstion shall mail notice 10 Burrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to
cuse such breach; () 8 date, aot less than 30 days from the date the notice is mailed to Bosrower, ) which such breach must be
cured; and (4) that [ailure to cure such breach on or before the date specified in the notice msy result in acceleration of the sums
secured by (his Morigage. foreclosure by judicial proceeding and sale of the Property. The notice shall furthes inform Bor-
rowes of the right 10 reimtate after acceleration and the sight to assert in the foreclosure proceeding the aon-existence of a default
or any other defense of Borroner to acceleration and foreclosure, 11 the breach is not cured on or before the dste specified in the
notice, Lender a1 Lenader's oplion may declare all of the sums secused by this Morigage to be immediately due and payable wnithout
further demand and may foreclose this Mortgage by judicial proceeding. 1 ender shall be entitled to collect in such proceeding sl
evpenses of foreclosure, including, but not limited 10, reasonable attorney *s fees, and costs of documentary evideace, absiracts
and title seports. sll of which shall be additions! sums secured by this Morigage.

19. Borsower’s Right to Reinviate. Noiwithsianding | ender’s acceleration of the sums sevuted by this Morigage, Botrower
shall hase the right to have any proveedings begun by Lender to enfcrce this Morigage discontinued at any time prior to entry of a
judgmens cnforcing this Morigage if: (a) Bosrower pays 1 endes all sums which would be then Jue under this Mosegage, the Note
and notes sevuring 1 uture Advances, if any, had ao accelesation oveurred: (b) Borrower cures all breaches of any other covenants
or agreements of Borrower contained in this Morigage: (<) Bostower pays all ecasonable expenses incuted by Leades in enforcing
the corenants and agreements of Bossoner vontained in this Morigage and in cnforcing Lender's remedics as provided in para-
graph 1R hereof, including, but not limited to, scasonable attorney s fees: and (d) Borrower takes such action as I.cnder may rea-
wonably require 1o assure that the lien of this Morngage, I ender’s interest in the Property and Borrower's obligation to pay the
wms secured by this Morigage shall continuc unimpaiced. Upon such payment and curc by Borrower, this Morigage and the obli-
gations secuted hereby vhall temain in foll force and effect as if ao acecleration had ovcureed.

20. Assignment of Renis: Appoiniment of Receiver. A< additional security hereunder. Boseower herehy assigns to Lender
the rents of the Propenty, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonmien of the
Peoperty, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 heteof or abandonment of the Property, Lender <hall be eatitled 10 have a recciver ap-
pointed by a Court 10 enter upon, take porsession of and manage the Propenty and to collect the rents of the Property, including
those past due. Afl seats collecied by the recciver shall be applicd first 1o payment of the covts of management of the Properiy and
collection of rents, including, but not limited (o, reccives s fecs, premivms on teceiner’s bonde, and reasonable antorney™s fees, and
then 1o the sums secured by this Mortgage. The secciver shall be liable to account only for those rents actually reccined.

<. ———




