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tarrarsg Conpsanes Betrower and Faater covenant and aree as Bedlows

1. Paserens of Principal and Infeeest, Boerroswes shall prompth pay when doce the prnogal of aod antrest on the
mdebiedness evidenced by the Note, prepayment and Lite charges s provated an the Note, amd the prncpal of aml interes
on any Future Advances sevuned by this Maoseeage

2. Funds for Taves and Inswrance. Subject to apphoatle Lo o te s wotten waves by Donder, Borrower shall pa
10 Lender on the day monthly snstaliments of prancpat snd et are pavabde otdes the Noteuntil the Sete s paid o tolh,
a sum theecin “Fands™) cgual fe onciwelith o the searlh taves and asessmcats which mas attam procriny anet thes
Mortgage. and ground rents on the Properey. of ans. plos onc-taelith of scatly preovem installments for haratd snrance.
plus onc twelth of yearly premunm instaliments Jor morgeaee isutance o any . sl as reasonably caimated initaalh froum
titng o timie by Lender on thye Bass of waessmets and iy amd seassmable extunates thereol.

The Funds shall be held i an instetstion the depuots o acvounts of which e imured o giaranteed by g Federal of
state apency Ginchuding Tomder of Femter s such en nsttution s 3 ender shubl apply the Fosds (0 pay said Lo, aessieants,
ianraive presims and ground tenis Fenden s oot Change for sebolding end apphung the Pands. anals g sioid acvonm,
of venfung and compiing said assessiients and Hs untoss Tender pavs Bosrowes iterest o the Fands and applivable Taw
ety Fender 1o make such o charge Bostoner and §ender man agiee oe walimg ot the Hime of eveoution of thn
Maottgage that anterest on the Fands shall by pand te Berreaer and ondess soch agicement i made or applivable Law
sequres st hoanterest 1 he pand, §ender shall not e seguored to pay oitones any mtetest of catmngs on the Pumds, Fender
shaf) give o Borrower, without charye. an atminal aceountare of the Fonds showing credas $ad debin o the Funds and the
puepaee for winch cach detut e the Donds was meade The Fomds are pledeed as additional secunty for the s wwoored
v thin Morigape

¥ the amount of the Fands held by 1 enders, tegether sath the iture nentbly anstadlments of Fods pavable prng o
the due dates of Laves, assessinents, istfanee promiuims aond groand sents shall exceed the amount teqmred Lo pay sand Lanes,
stacssmicnts, urance premunns and proceid sents as they 1l due, sich oveess shall bee Borteacr's ophon. vithee
prompthy tepaid 10 Borrower of credited to Besroser on mainhiy anstadiments of Vunds. If the amount of the Funds
held by Lender shall not be ~ullicient (o pay Larcs assesiients. nutance preiimms and growd sents as they {10 due,
Botrowes shail pay te Lender any amoait nesessaty e b o the dehicenoy sothm HEdass 1rom the date met:oe v imanded
by L ender 1o Borsomer segquosting pasmwnt therest

Upen pasment an full of sl sums seenred by s Monigage. Lesder shalt promptly sefoemd 1o Borrower any Funds
held by Fender. B under paragraph 15 bescot the Propenty s sold o the Propariy s othenvise soquired by | ender. 1 emndet
shatl apphy. 1o Later than immediateh pnos to the sale o the Broperny o s acqueation by Tender, am Fands held by
Lender at the me of application as o credit st the suiis securad by this Mongage

A Application of Fayments. Unlis apploable Los provuies othenvse, ol paaments seweined by Lender under the
Nute and patagtaphs band 2 hercot shalt be appled by §ender fist i paviment of wnents pavable 1o bender by Botsower
undes patagraph 2 hereof, then toanterest payable on the Notel then 1o the prancipsl of the Nete. and then te inteicst and
prncrpal on any Future Advanges.

3. Charges: Lieas. Borrower shall pay ol taves, assessizcniis and ether chagges. fines and anppositiens atinbutable to
the Properts which may attsin o puatity over the Mosigaye. and leaschold payments of ground rents. if any, in the manner
provided under parsgiaph 2 bereof of ot not pard e such nuanner. I Barroaer ntahing pament. when duoe, directly to the
pasec theeeof. Bortower shatt proapily furmich o Fender all netces of anwnnts Jue under this paragraph, and in the cvent
Botsosuer shall mabhe paament duealy Bersower shall prompihv fngseh o Lender ieadipts ovdenong such paymeate
Borroact shall prompily discharge any Bien ahich Bas pronty cver this Morigage: proveded. that Berrower hall oot b
reguited 1o dischatge any sich Ben sis ong s Botronct dhall apree moasnng o the pasment of the chligation secuted by
such hien i a manner acceptable to Lender. of shall in good Eath contest sich bien by o defend enforcement of sich licn i,
Kgal provecdings which opetate fo prewnt the entercement of the Lenor tortaitane of the Feopetts o1 any part thereof.

S Wazard Inwurance. Bosrowes <hall boep ihe anproncanents s custing of hereafier erected on the Propenty insured
apartst hows by fire, hazatds i dinded wothan the term ostended coverage. and sivh other bazards as ) ender may regaire
soudan s h amioants and or such poraods as Lender may sequire: provaded. that Teader shall not eequice that the amount of
wich covetage evceed that ameant of covcrape feguired o pay the cams seamred by this Moerigage

The mamance vaiics providing the msutanee shall be (howen by Boteower aihject 1o approval by Lender. prosided,
that swch approvat shall not be unseasenably wahheld Al premamis o insniance pehoes shall be paid i the manncr
provided under patagraph 2 hercot o at not pasd an such nannc, by Bosroser mahng paymeat, when due. diretly 10 the
MISUANCE CatsICE,

Al insurance policies and tencaals thereet shatl beoan torm ccceprabie to Fender and shall mcdude o standard moengage
clawse i favor of and i form acoeptable o bender. Fendor shadl bave the aght te held ahe policies and renewah thereof.
and Borsvact ~hall prompity furmish 1o Fender ol rencwal netees amd ol secaipts of paid prenmnms In the cvem of o,
Borgower shall give prompt notice o the i catrcs and Fender Fendes sy nuke proot of foss o mot made prompily
by Borromer.

Unless §endes and Borrones atheraase agtee 1o wabing msstance provecds shall be applicd 1o restoration of sepair of
the Property danraged. provided such festerastion of sepat o coenemically feaable and the socatity of this Mertgage »
nod therehy impaned B0 such restoraton of tepat i it vaeiemealis feassbie o o the secumy of thas Mortgage would
be impaned. the ansurance proveeds shalt be apphicd to the sums secoted by thes Maortgage. w nh the excess, if any. pad
o Botewer 1 the Properts o abandoned ty Beriouer, ot Baarower L 1o sespond 10§ eander within 30 Jays from the
date notice s manled by Lender 1o Barroaer that the insurance catiicr oers te seitle s for inaance benching, ).eader
w authenizcd 1o collect and apply the imvatange provesds st Fordet’s oplen ather te resieration or tepair of the Propesty
of 1o the sums secared by ths Mosigage.

Unless 1 onder and Borrower othersine agiee m wishing. ans sacle application of preceeds o prnapal shall not eviend
of pstpone the due date of the monthl instaliments eoferied 1o paragiaphs 1 and 2 hereol or vhange the amount of
such invallments. 11 under paragraph 18 hereof the Property i acquised by Lender, alt roght, titde and inteeest of Borrower
in and 10 any imutance policies and in and (o the proveeds thorest sesaling from damage 10 the Property prior to the sale
or acquisition shall pass to Lender 1o the extem of the sums sevured by this Matigage immediately prior to such sale or
acquisition.

6. Presersation and Maintenance of Peoperty: caschold: Condominiums: Flanacd Unit Developments.  Borrower
shall keep the Property in good sepair and shall not commit waste o peinit annpaiment of deterioration of the Propenty
and shall comply with the provisens of any fease of this Mertgage v o o leaschold. 30 this Mostgage is on o unit in a
condominnum o1 3 planned vont desclopment, Botrower shall peiterm oll of Boriower's oblgations under the dechtation
oF covenants vicating of govesmng the condommum o planncd i develepment. the by-laws and sepulition of the
condominium of planncd wnit deselopmient. and contitucnt documicats 1o condominium or planncd it desclopment
ader v ovecnted by Borrower and recorded topether with this Maortpage, the covenams and agrecments of swch rader
shall be mcorporated inte and shall amwad and supplemeot the coremants and agrcemeats of thes Maorigage as ol the rider
were a part hereof.

7. Protection of Lender's Scecusity. I Borrower fals to perform the covenants and agrecments contasned in thic
Montgage. of if any achien o5 proveeding v commenced which materially  allects Lender's terest in the Property,
including. but not hnuted to. cnnnent domain, imeheney. vode coloiaement. o1 arangements provecdings myvolving a
hankrapt o5 decedent. then Lender at Lender’s option, upon notice te Bortower, iy nube such appearances. disbutse such
wime and 1ake such action as s novesaty to protedt Lendees micrest, mcdudiog, but oot lionted to, debagsenment of
rcasonable attoraey’s fees and entry upon the Property to aabe sepains. 11 Ponder aequited moatgage PRUEAACE as
condstion of making the Jean sevared by this Mortgage, Beirowar el pav the prenviomis reguored te maintam sch
inswrance in offect umit such tme o the requitement for such v ance leemimates aeordance wath Bogower™s and
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