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9. Remedles. Upon 1he occutrence of a Detautt oS teremabiong dehnd Bt sagee thay W Thout 1.0 to Rl
gagor. declare all sums secured by s Motigage immediately due and PAYADIE A3 Ay CONBenCe ProCeedngs o el
such sumns. foreclose tins Mortgage and sell the Property At ihe foreciosute Morigagee stall 06 efilled 16 .Y 4nd 10 pur-
chase the Property and shait be entitled (o apply the debt secuted hereby. or any poOron tre1cot. m payment 1or e Froperiy
The 1emedies provided 10 Mortgagee in this paragiaph shall be i adduon 10 and NOt 1 heu Of any GIner nghls and remMedies
provided in this Morigage of by law, all of wiich nights and remedies may be exercised by Morlqagee sunuttancously of
conseculively in any order without being deemed 10 have wawed any night of remedy previously of nol yel eaxercised

10. Appolniment of Recelver. Upon the occurrence of a Default as hereinabove dehined Morigagee shall be entitied
10 the appoiniment of a receiver tu enter upon and take and mantain fult contiol of the Property in order to petform a acts
necessary and appropriate for the operation and mamtenance thereot inCiuging. but NOT inuted 10. the eagculion. canceilahion
or modvhication ot leases. the making of repaws to the Properly and the eaecubion Or lera:nation of contracls providing for the
management or maintenance of the Property. all on such terms as are deemed besl 1o protect the secunity of this Morigage
The recever shall be entitted 10 1eceive 3 reasonable fee 101 50 managing the Properly All rents coliected pursuant 10 this
paragraph sha¥ be apphied first (o the costs of 1aking control of and managing the Propetly and collecuing the rents_ including.
bul not linited 10. attorney’'s tees. recever’'s (ees, premiums on receiver's bonds. Costs of repa:rs 10 the Property. premiums
IN INSYIANCE poNcies 1anes. assessments and other chasges on the Pioperty, and the cosis ot g:scharging any obhgation of
habilily of Morigagor as lessor or landlord of the Properly and 1hen 10 the sums secured Dy this Mortgage. Morigagee of the
receiver shall have access 10 the books and records used in the operahon and mawnienance of the Pioperty ang shalt be
nable to account only 10f those rents actually receved Morigagee shalt not be hable o Mortgagor. anyone clawming under of
through Mo11gagor. 0r anyone having an interest in the Property Dy 103500 of anythung done or lelt undone by Morigagor
unde! this paragraph 11 the rents of the Property are not sullicient to meet the Cosis of taking contiol of and managing the
Property and coltfecting the rents. Morigagee. al s so'¢ 0phion, ray advance moneys 10 meel the costs Any funds expended
by Morigagee 10: such purposes shall become indedtedress 0! Morigagor to Morigagee secured by thvs Morigage Unless
Morigagee and Mortgagor agree in winhng 10 other terms of payment. suct: amounts shall be payab'e upon nolice from Mort-
gagee 10 Mortgagor requesting payment thereof and shali beat «nterest f1om the date of g-sbursement at the rate stated »n the
Note unless payment of inl¢rest at such rate wou'd te contraty 10 apphcable 1aw. 1n which event such amounts shall bear
nterest al the highest rate which may dbe collected from Ko1gagor under appicab'e 1aw Tne entening upon ang taking and
mamniaining of conliol of the Property by Morigagee of the tecener and Ine apphcalion of rents as provided heren shall not
cure 01 waive any default hereunder of invahdate any olher 1ght ot temedy 01 Motigagee hereunder

11. Walver by Mortgagee. Morigagee may. m the so'e giscrenon of Mortgagee. from hme 10 me wawe of foibear
trom entorcing any provision of tis Mortgage. and no such wawer o7 forbearance shall be deemed a wawer by Morigagee of
any oner 1ight or remedy PrOviIOed Ferein Of Dy law O DC 0CeTal @ waver ¢! Ine +.ght At any aler tMe 10 enlorce stctly ail
provisions of 1ms Mortigage and 10 esercise any angd all rtemegies provided heren and by ‘aw

12. Walver by Morlgagor. Morigagor undersiands that upon default hereunder. among other remedies set oul heren
and in the above feferenced Promissory Note. the Mortgagee may 10reclose upon the morigaged premises and ask for a
det:iciency judgment pursuant 10 Sect:on 29-3-660. South Carolina Code of Laws (1976) Mortgager heteby expressly wawves
and e’ :NQuithes any appra:sal righls whch Morigagor may have under Sect:on 29-3-680 through Section 29-3-760. South
Ca1o':na Code of Laws (1976) as amenced ang understands ang agrees tnat 3 del:c-ency puggment.  pursued by Morigagor.
sha'l be de'e:m red by the h-grest price b'd at 1he jud (3 sale o! 1ne Pranerly

13. Nollces. Any notice given Dy eilher party hereto 1o 1he other parly shall be wnwnting and shall be signed by the
party giving notice Any nolice of othes document 10 be delwered 10 either parly herelo by the other patly shall be deemed
detvered if maded postage prepaid 10 the parly 10 whom 0:1¢C1ed al the 'atest address 0! such party known 10 the parly
sending the same This paragraph shall nol be deemed 10 OrON-DN any otrer manner of deliverng a nolice ot other document

14. Miscellaneous.

(3) M s understcod and agreed that all ndedteaness of Morigago! to Motigagee al any time rerealter existing
resuitng from advances and readvances herciofore now of rerealler made by Morigagee 10 Morigago!, regard-
‘ess of whether such advances and readvarces are mage al ire opt:0n of the Morigagee. or otherwise. will be
sec2'od by this instiument up 10 the MAnmun O NC:pat amount here.natove set 107th plus interest thereon. court
c0os1s and altorneys tees until ail 0f s3'0 (ndedlearess ~as teen sat-shed n tull

(D) The agreements herein snall inure 10 ihe beneti! of MoIGagee :is SUCCESSOTS and assigns. and any SLCCessor o
assgn of Morigagee may make agdvances nereuncer. and ali agvances ang all oirer ndebledness of Morigagor ‘0
SuCh SUCCESSOT Of a55:gn shall be secured heredy

(C) Wihenever i this Rorigage one of Ire part es nerelo s 7a'reo ¢ referred 10 1he hens. egal representatives.
SUCCESSO'S and 356-GNS Of SuCh PaIles sNali be :NS'L2ed and a.i CoLenanis and agreements contamned in ths
Morigage by 0¢ 01 benalt of the Morigagor o by ¢ on benall of the Morigagee sha'l b nd and inure 10 the beneln
o! their representatives. he:1$. SUCCESSO'S and assiens. wrelrer so espressed of not

idt The headings of tre seclhions. paragraphs and subavis:ons of this Morigage are fo! the convenence of teference
only. ate not 10 be cons:de1ed a part rerec! and snali not it o7 Oihervese affect any of ire jerms nereol

ie) I fuiliment of any Provis:0n reredt O any 1ransact on 1eialed tereto of 10 the Note. a1 the me performance of
such prowisons shali be due. shall mvove 11anscena:ng tre Limil of vaidity prescribed by 1aw. then 1pso facto, the
obligation 1o be tult:lied shall be teduced 10 the im0 such vangily. and !t such c'ause o provision here:n
comaned opetates 0! wou'd prospecinely ooerate 10 inJai date ths Morigage. 1 who'e 0 in parl. then Such
C'ause Of PIovis-0n only shall be he'd 101 raughi. as though rol heren contaired. and the remainder of this
Mortgage shai remain operative and in full ‘orce and eflect

(1) Trus Mortgage shall be construed and enforced 10 accordance wih the tans of Souih Carolna

IN WITNESS WHEREOF. Morlgagor has execuled this Morigage under seal the day and year hrst above wrillen

Signed, sealed and

delivered f.'-' _llje_ptesence ol _ .
1L VLN L4__7} L«fdﬁi‘c’/ L ""}i}(’:‘s CHEMICALS, 1NC. (SEAL)
By
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Robert L. Smith, pcrson:illy
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