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0 cnder’s watten agfecment of applivable law  Buotrawes shall pay the amowmd of ol mortpage ing l'A‘LiAﬁA o {ﬁz

niannes proveded under paragraph 2 hereof

Any amounts Jisbursed by | ender pursiant o this parspiaph 7. wah ntcrest thereon, shall become additiona)
indeh-edncss of Boseower secured by this Mortgage  Unlews Bortower and Leader agrec to other terms of payment, sxch
amounts shall be payable upon aotice from [ ender to Boteower sequesting payment theteanf. and shall bear intesest fram the
Jate of disburscment af the rate payahble from time to time on cunstanding principal under the Note unless payment of
interest at such rate would he contrary to applicable lan. in which ¢vent such amounts s+ .0 bear interest at the highest 1ate
permissible under applicable faw. Neoching contained in this paragraph 7 <hall sequire Lender fo incar any expense or take

any action hereunder, b
8. laspection. | cnder may make oF cause (o he made reawnable entries vpon and inspections of the Proaperty. provided | et
that L ender shall give Borroner notice prios 1o any such inspesion speceiving reasonable caine therefor selated i ender's b
interest in the Propeny. : m
9. Condemnation. The proceeds of any anard o chaim for damages. Jitect of consequential. in coanection with any -}
condemnation or other taking of the Property. of part thereof. o for conveyance in lieu of condemnation. aic heeehy avigned i m‘
|

and shall he paid to | ender.

In the event of 3 toval 1aking of the Propeny. the provecds <hall he apphied (o the sums secured by this Mongage.
with the excess. if any. paid to Borcower. In the event of 3 partial tahing of the Propesty. unless Borroacr and ) ender
otherwise agree in writing. there shall he applied to the sums secured by this Moatgage such propottion of the proceeds ;

a iv equal to that proportion which the amount of the sums woured by this Mongage immedistely prior 10 the date of )
1aking hears to the fair market value of the Property immediately proos to the date of faling. with the batance of the proceeds o.
paid 1o Borrower.

1 the Property is shandoned by Roreoner, or if . afier natice by § ender to Bosrower that the condemnor offers 1o make
an anard or seitle a claim for damages, Botromer fails (0 respond to Lender within W davs after the date such natice is
mailed. § ender is anhorized to collect and apply the pracecds. 3t T ender's option. cithee to sevtoration of repait of the
Property or to the sums secured by thiv Mongage

Unless Leader and Boreower cdhenwise apree in writing. 2oy «wh apphication of provecds to principal shall not entend
o postpone the due date of the monihly instaliments teferred 10 in patagraphs | and 2 hereof of change the amount of
such instaliments. .

10. Borrowes Not Released. Frienuon of the ime for pavment or madification of amortization of the sums secured
by this Mortgage granted by §ender to any successor in intesest of Borrower shall net operate to teleate. in any manner.
the liability of the original Bogrower and Borrower's successon in intersst. 1 ender shalt not he requited to commendce
proceedings against such successr of refuse to eviend time for pasment of otherwise madify amostization of the sums
secured by this Morigage by reaswon of any demand made by the original Boreouer and Borrower’s scoessors in interes.

11. Forbearsace by Lender Not a Walser. Any forhcarance by P ender in crerciving any right or remedy hercunder, of j
otherwise afforded by applicable faw, shall avi be 3 waiver of or previude the evercine of any sch right or remedy. .
The procutement of insutance of the payment of taves of other bens of charges by 1ender Whall not be 2 waiver of Lender's
sight 10 accelerate the maturity of the indebtednews wecured by this Morntgage

12. Remedies Cumelative. Al remedics provided in this Mortgage are distingt and cumulative to any oiher right or
remedy vndes this Morigage of afforded by law o equity. and may be csercied concureenihy independenily o succesively.

13. Seccenson and Assiges Bownd: Joiat and Several Lishilin: Captionc. The covenants and agreements herein
contained shall hind. and the rights hereunder shall snure 1o, the respecine successors and assigm of 1 ender and Borrower,
subject 10 the provisions of paragraph 17 hereol. AW covenants and agreements of Borrower shell he joimt and several.

The captions and headings of the paragraphy of this Mongage are for convenience only and are nod to be wsed to
interpret of define the provisions hereof.

14. Notice. Excepr for any notice required under applicable law 1o be given in another manncr, (3} any notice 0
Bortower provided for in this Morigage shall be given by mailling such notice by cettified mail addreswed 1o Bosrrower 3t
the Property Address or a1t such other addrews a3 Boreower mav devignate by mavice to Lender av provided berein, and
M) any notice 10 | ender shall be given by cerbificd mail, retum receipt requested. to | ender’s address sated herein o1 to
such other 2dd1cst as L.ender may designate by notice 10 Borrower as provided herein Any notice provided for in this
Mongage shall he deemed 10 have been given 10 Borrower of onder when given in the mannes desipnated hescin,

15. Uniform Mongage: Governing Law: Severabllity. Thie foum of mongage comhines unifotm covenants for natisns)
use and non-uniform cosenanty with limited sananons by Junuictnn 10 constriute 3 umfonm security instrument covering
real propesty. This Mortgage shal) be governed by the law of the juniudichon in which the Property és kxated  In the

! event that any provision of <lause of thiv Mongape o1 the Note conflicis with applicabe law, such conflict shall nes affect
other provsions of this Morigage or the Note ahih can be ginen cffect withont the conflicting providon. and to this
end the provisions of the Morigape and the Note are Seclared 1o be weverable

16. Borrowes's Copy. Borrower shall be furniched a conformed copy of the Note and of this Mortgage 31 the time
of execution or after recoudation hercof.

17. Teansder of the Property: Assumption. I all o7 any part of the Property or an interest therem s sold of trandferced
by Borrower wihout Lendet’s priot written conuent, excluding 12+ the creation of 2 lien of encumbrance subordinate to
this Martgage. (h) the creation of 3 purchase money s utity -nterest for houchald applances. f6) 3 trandder by devise,
descent o by opcration of law upon the Jdeath of 2 junt tenant of (41 the grant of any feasehold interest of three vean of Jess
01 CONBINIDE 3n option to purchase. | ender may. at | endee’s option, declare all the sums secured by this Mongage to be
smmediately due and payable. ) ender shall have wanved such ophon 1o accelerate if. prior 1o the wle of wanfer. Lendes
and the peison 10 whom the Property is 10 be sold of ttamferted reach agreement in waiting that the credit of such peruen e b e AR
is satisfactory 10 § cnder and that the interest payable on the sums secured by this Mortgage shall be a1 such rave as Lender s
shall request. If L ender has waived the option to accelerare poovided in this poragraph 17, and il Barmomer's 3uccessor in ‘
interest has crecuted 3 written assumption agreement accepied in weiting by 1 ender, Lender \hall rckease Borrones from all
obligatsons under this Mongage and the Note. &

H Lender exercises such opton 1o accekerate, Lender <hall mail Borroner acdicr of acceleration in accordance with

\ paragraph 14 hereof. Such nctice shall provide a peticd of ot fess than 30 days from the date the nctice is mailed within
which Borsower may pay the sums declated doe I Borcower (ails 10 pay such sums prsor 1o the evpiration of such pered,
Lendes may, without further notice of Semand on Horroner, invoke any temedics peem:tied by paragraph 18 heeeod.

3

fr s etinle

Nox-Uniorsvt Cove saxis Borrower and Leader lurther covenant and agree as follows:

18. Accelesation: Remedies. Ercept o provided in paragiaph 7 hereol. upon Borsromer’s brcach of an) corvenamt
or agreement of Bosrower in this Morigage, lncduding the corenants 1o pay when due 30) sums secored By this Morigage,
Leades prios to acceleration shall mail motice fo Borcones as provided in parsgraph 14 heceof specifying: (5] the breach;
(2) the action required (0 cure such breach: (3) » dafe, not less than 30 days from the daic the motice b malled to Borroner,
by which sech breach must be cured: and (4) that failure to cure such breach on or brfore the date specified in the notice
myuullht«mdlhummou‘b,lth.\lmlge.tu«ivwnb)hﬂtiﬂm‘hnﬂsﬂtdl&hﬁpﬂy. -
The notice shall furthes lnform Borvonesr of the right 1o reinsiste afier scceleration aad the right o sert in the foreclosnre
proceeding the sen-erisience of 2 defonlt or 3a) other defeme of Borroner to sccelerstion and foreclosure. M the breach
s mot cured on or before the date specified in the motice, Lender st Lender’s option ma) declare all of the sums secored by

¢ this Mortgage 10 be immedistcly due 20d poyable without furthes demand snd may foreciose this Mortgage by judiciel
proceeding. Lender shall be catithed (o collect in such proceeding all capranes of forechosere, incluoding. but mol mited to, .
reasonsble sttorme)’s fees. and costs of docomentary evideace, sbitracts snd titke reports, sl of nhich shall be additional soms
secured by this Mortgage.

19. Bortower’s Right to Reimstate. Notwithstanding Lenders accckeration of the sums sovured by thes Mongage.
Borrower shall have the right 16 have any procecdings begun by Lemders to enforce thn Morigage discontinued 3 any time
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