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Fender’s written agreeinent of applivable L. Borrower shudl pay the smount of o montgage insurance premonms o the
manner prowvided uinder pavapraph 2 hereof.

Any amounts dishursed by §ender purswant to thic paragraph 7. with interest thereon, shall become additional
indehredness of Bogrower secured by thic Mortgage. Unles Boreower and Lender apree to other teems of payvment, such
amounts shall be pavable upon aotice from Lender 1o Borromer sequesting pavment thereol. and shall bear interest frons the
date of dishursement at the rate payable from time to time on ontstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable Liw. in which evest such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this patageaph 7 shall require Tender 1o incur any expense or take
any action hercunder.

8. Inspection. Londer may make or canse to be miade reasonable entrics upon and inspectinns of the Propenty, provided
that Leader <hall give Borrower notice prior to any such invpection spevifving seasonable cane therefor selated o Vender’s
interest in the Property.

9. Condeomation. The proveeds of any award or claim for demages, ditect of comsequential, in connection with any
condemmation or other taking of the Property. of part theecof. o for comevance in licw of condemmation. are herehy assigned
and shall be paid 10 Lender.

In the cvent of a to1al 1aking of the Property. the proceeds dhall he applicd to the wums seonred by this Montgage.
with the excess. if any. paid to Borrower. In the event of a partia) taking of the Propery. wnless Borrowes and §ender
otherwice agree in weiting. there shall he applicd 10 the sunin sweured by this Morgape such proportion of the procecds
as is cqual to that proportion which the amount of the sume secured by this Mongage immediatcly prior 1o the date of
taking bears to the fair market valiue of the Property immediately prior to the date of taking. with the halance of the proceads
paid 10 Boreower,

I the Property is abandoned by Bosrower, of if. after notice by Fendes 1o Borrower that the condemnor offers to make
an award or setife a claim for damages. Rorrower faihs 10 respond 1o Fender within 30 das after the date such notice is
maited. Lender is authorized to collect and apply the praceeds. at 1 eader’s aption. cither to restoration or sepair of the
Property of 10 the sums secured by this Moertgage

Unless | ender and Borrower otherwise agree in ariting. any sech appboation of provecds to principal shall it extend
or postpone the due date of the monthly instaliments referred 1o in paragraphs 1 and 2 hereof or change the amonnt of
wich instalimenis,

10. Bosrower Nof Released. Fatension of the time for pavment or modification of amottization of the ume secured
by this Mongage granted by 1 ender to any cuccessor in interedt of Borrower <hall not operate te refease. in any mannce,
the dizbility of the original Borrower and Borroner's wiceessor< in interest. §enders shall not he eequired to commence
proceedings againat such successor or refuse to entend ime for payment or otherwise modify amaostization of the sums
«cured by this Mongage by reason of any demand made by ahe original Borrower and Borsower's <nceewors in interest.

11. Forbearance by T.cnder Not 2 Waler. Aoy forhearance by | ender in exercising any right or remedy herennder. of
otherwine afforded by applicable Taw. chall not e o wairer of or preclude the enercise of any such right o remedy.
The procarement of insurance or the payment of 1aves or other licas or charges by 1 ender chall not he a waiver of Leader’s
fight 10 accelerate the maturity of the indehiedness weured by this Moerigage.

12. Remedies Comulative. All remcdics provided in thic Mortgage are distinet and comulative to any other right or
cemedy under this Mostgage of afforded by law o1 equity. and may be excicised concurrently. independently or successively.

1}, Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreemients hercin
containcd shatt bind. and the rights hereunder <hall inure 1o, the respective successers and asigns of §ender and Borrower,
subject 10 the provicions of pacagraph 17 hereof. Al conenants and agreements of Borrower shall be jeint and several.
The captions and headings of the pasagraphs of this Mortgape are for convenicnce only and are not to be uwed (o
interpret or define the provisions hereod.

14. Notice. Except for any notice requited under applicable law 1o be given in another manacr. (2} any notice to
Borsower provided for in this Morigage <hall he given by mailing such notice by cedtified mail addreswed 10 Borrower at
the Propeaty Addiess of at such other addiess ot Borrovacr muy designate by notice 1o Leader as provided hercin, and
th any notice to Lender shall be given by certificd manl. return fecopt requested. 1o 1 ender’s address s1ated hercin or 10
such other address as Lender may designate by notice to Borrower a¢ provided herein. Any notice provided for in this
Morigage shall he deemed to have been piven 1o Borrower of Lender when given in the manner designated hercin.

15. Uniform Morgage: Governing Laws Sevcrability. Thic form of mortgage combines uniform covenants for national
wse and non-uniform cavenants with Timited varations by jurisiction to constitute a uniferm sccurity instrument covering
real property. This Mortgage shall he governed by the Liw of the juricdiction in which the Propenty is located. In the
cvent that any provision of clause of this Mongage or the Note conflicts with applicahle law, such conflict <hall nor affect
other provisions of this Morigage of the Note which can be given cffect without the conflicting provision, and to this
end the provisions of the Morigage and the Note are dectared 1o he wwverable.

16. Borrower's Copy. Borrower <hall v furniched a conformed copy of the Nete and of this Mortgage at the time
of exccution or after recordation hereol.

17. Transfer of the Propesty: Assumption. If all or any part of the Propesty or an interest therein is sold or trandfersed
by Borrower without Lender's prior written conwnt, excluding 141 the cication of 3 licn of encumbrance subordinate to
this Mosigage. (b the creation of a purchase money secutiny nterest for houschold appliances. (©) a traner by devise.
descent or by aperation of Faw upon the death of & foint tenant of (e the grant of any Ieaschold interest of three years of Jess
nol containing an option to purchase. §ender miay. at | ender's option. declaze all the sums secured by this Mortgage 1o be
smmediately duc and payable. 1 ender shall have swaived such option 1o aceclerate if. prior 1o the sale or transfer. lender
and the person to whom the Property is to be sobt or teamfeered seach agreement in writing that the credit of <uch percon
i satisfactory to [ ender and that the interest pavable on the suma cecated by this Monigage <hall be at such rate as Lender
shall request. I 1.ender has waived the option 10 acceterite provided an this paragraph V7. and if Borrower's successor in
intcrest has eaccuted 3 writien assumption agecement aceepied in weiting by | eader. Le sder <hall iclcase Borrower from all
obligations under thic Morigage and the Note.

If Londer enercises such option 10 accelerate, Fender shall mail Borrower ne .o of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide o period of not less than 3 days from the date the notice is mailed within
which Borrower may pay the sums declared duc. 16 Borrower fails to pay such <ums prior 1o the evpiration of such period.
¥ ender may. without further notice or demand on Horrower. invoke any semedics permitied by paragraph 1R hercof.

Nox-Usiworst Covisants, Boreower and Lender turther covenant and acree as follows:

18. Acccleration: Remedics. Facept av provided in paragraph 17 hescof. upon Hoirower's breach of any covenant
o agrcement of Borroner in this Mortgage. including the corenants (o pay when due any sums secured by this Morigage,
f.ender prior to accclesation shall mail notice to Borroner as provided in paragraph 14 hercof specifsing: (1) the breach:
(2) the action required (0 cure such brcach: (M a date. not fess than 30 days from the date the notice is mailed to Borroner.,
by which such breach must be cured; and (4) that failure to cure such breach on or hefore the date specificd in the notice
may result in acceleration of the sums secwred by this Maostgage, foreclosure by judicial proceeding and sale of the Peopesty.
‘Ihe notice shall further inforns Borcower of the right to seinstate after accelesation and the right (0 avwest in the foreclorure
proceeding the non-cristence of a defavll or any other defense of Boreower to acccleration and forecloswre. I the breach
is n0t cured on or befose the date specificd in the notice. f.cnder a1 Lender's aption may declare all of the sums secused by
this Morstgage to be immediately duc and payable without fusthes demand and may forechne this Mortgage by judicial
procceding. Lender shall be enfitled to collect in such proceeding all expenses of forcclosure, including. hut aot timited to.
reasonable attosney’s foes, and coss of documentary evidence, absteacts and fitle reposts, all of which shalt he additional sums
secured by this Morigage.

19. Borrower's Right to Reimtate. Notwithatandimg 1 endes's acceleration of the sumin weenred by this Muortgage.
Horrower shall have the right 1o have any procecdings begun by 1endes o enfotee the Maoigrage diswontmued 0 any finw
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