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9.. Remedies. Upon the occurience of a Default as hereinabove detined. Motigagee may withoul nouce 1o taort
gagot. declare all sums secured by thus Morigage immedialely due and payable and may commence procecdngs 1o cotledt
such sums. forectose tus Morigage and sell the Propeity At 1ha foreclosule Mortgagee shall be entitied to g angd 10 pus-
chase the Pioperty and shall be entitied 10 apply the debt secured hereby. or any poston thereot, in payment tot the Preficrty
The remodies provided to Mortgagee in this patagraph shai be «n addiion 1o and not i ligu ol any other nnghis and reeaes
provided in 1his Morigage o by law. all of wiich nights and remedies may be exetcised by Mortgagee simultancously of
consccutively in any order without being deemed 10 have waived any 1ight of remedy previously of not yet exercised

10. Appolniment of Receiver. Upon the occurence of a Default as Fereinabove detined Mortgagee shall be enitied
to the appointment of a receiver to enter upon and take and mainlain full conttol of the Properly in grder 1o perform all acts
necessary and appropriate for the operation and maintenance thereo! including. but not imuled 1o, the execolion. cancellation
or modiication of leases, the making of repawss (o the Properly and the execulion Of termination of contracts providing for the
management o1 maintenance of the Propetly, all On Such terms as are deemed best 1o protect the secunty of this Mortgage
The recewer shall be entitled (0 receive a reasonable tee 1or SO managing the Property. ANl rents collected pursuant 10 this
patagraph shatl be applied litsi to the cosis of taking control ol and managing the Property and collecting the rents, including.
but not himited 10, atloiney's fees, (eceiver's lees, prenmums on receiver's bonds, costs of repairs 1o the Property. premiums
in insurance policies, taxes, assessments and other charges on the Property. and the COSIS ol dischaiging any obhgalion of
nabihty of Morigagor as lessor or 1andiord of the Property and then to the sums secured by thws Morigage Mortgagee or the
receiver shall have access 10 the books and records used in the operalon and maintenance ol the Property and shall be
liable 10 account only fof those rents aclually recewed. Morigagee shall not be liable to Moitgagor. anyone ¢laiming under of
through Morlgagor. or anyone having an interest in the Property by reason ol anything done ot lelt undone by Mor1gagor
under this paragraph If the rents of the Properly are not sullicient 1o meel the costs of 1aking control of and managing the
Properly and collecting the rents, Mortgagee, at 11s sole 0plion, May advance moneys 10 meel the costs Any lunds expended
by Morigagee for such purposes shall become indebiedness of Morigagor to Morigagee secured by this Mcilgage. Unless
Morigagee and Morigagot agree in writing to other terms of payment, such amounts shall be payable upon notice from Mort.
?‘agee t0 Moi1gagor requesting payment thereot and shall bear interest from the date of dsbursement at the rate stated in the

ote unless payment of interest at such rate would be contraty 10 apphicable law, i which event such amounls shali bears
interest at the highest rate which may be collected from Mortgagor under apphicable law The entering upon and taking and
maintaining ot conliol of the Property by Morigagee of the receiver and the apphcalion of renls as provided heren shall not
cure Or waive any delaull hereunder of invakdale any other nght or remedy of Mortgagee hereunder

11. Walver by Moclg.?n. Morigagee may. in the sole discretion of Mortgagee. from time 10 '/me wawe o foibear
trom entorcing any provison ol this Mortgage. and no such waiwver of torbearance shall be deemed a wawver by Moiigagee of
any other ught or temedy proviged herewn or by law of be deemed a waver o! tre nght at any later hme to entorce sinctly ail
provisions of this Morigage and to excrcise any and all remedies provided hetein and Dy taw.

12. Walver by Morigagor. Morigagor understands 1hat upon defauit hereundes. among other remedies sel out herein
and in the above referenced Promissory Nole. the Motigagee may foreclose upon the mortgaged premises and ask for a
deliciency judgment pursuant to Section 29-3-660. South Carolina Code of Laws (1976) Morigagor hereby expressly waives
and relinquishes any apptassal 1ights which Morigagor may have under Section 29-3-680 through Section 29-3-760. South
Carolina Code of Laws (1976} as amnended and understands and agrees thal a def:ciency judgment. +f pursued by Mortgagor,
shall be determined by the highest price bid at the jud:c:al sate of the property

13. Notices. Any notice given by either party hareto 10 the other party shall be in writing and shall be signed by the
patty giving notice. Any notice or other document 10 be delivered 1o either parly herelo by the other parly shall be deemed
delivered if maited postage prepaid 1o the party 10 whom direcied at the latest address of such party known 10 the party
sending the same. Tius paragraph shall nol be deemed 10 prohibil any other manner ol delivering a notice or other document.

14. Miscellaneous.

(@) It is understood and agreed that all indebtedness of Mortgagor ‘0 Motigagee at any ime herealler existing
resulting from advances and readvances heretofore. now o1 herealter made by Morigagee to Mortgagor, regard-
iess of whether such advances and readvances are made at the ophion of the Morigagee. of oiherwise. will be
secured by this insirument up 10 ihe maximum pr:ncipadl amount here:nabove set forth plus intetest thereon. courl
cosls and attorneys fees untid atl of sand .ndebledness has been satishied in tull.

{b) The agreements herein shall inure 10 the benefil of Morigagee. 1S SUCCesSOors and as$igng, and any SUCCEssor of
assign of Mortgagee may make advances hereunder. and all acvances and all other indebtedness of Motlgagor to
such successor Or ass:gn shall be secured hereby

(¢) Whenever in this Mortgage one of the parhes herelo 1s named of referred 10. 1he hers. legal representatives,
SUCCEsSO0rs and assigns of such parhies shall be inciuded and all covenants and agreements conlaired in this
Mortgage by Ot On behail of the Morlgago: of by o' 0n behalt of the Morigagee shall bing and tnure to the benain
of thew representatives. heirs. SucCessors and assigns, whether so expressed or nol.

(0) Tre headings of the sect:ons. paragraphs and suddiv:s:ons of ths Morigage are for the conventence of reletence
only, ate nol 10 be considered 3 part hereol and shall rot mit or oirerwise atlect any of the terms hereol.

{e) I fulliliment of any provision hereo! O any lransachon retated hereto o 10 the Note. at the nme performance ol
such provisions shall be due. shall involve transcend.ng the Limut of valdily prescribed by law, then ipso faclo, the
obligation 10 be fuilited shall be teduced 10 the hirut of such validity. and «f such clause of provision herein
contained operates or wou'd prospectively cperate to inval.gate this Morlgage. in whole or in part. then such
clause Of Provision only shall be held for naught. as though not heren contained. and the remainder o this
Morigage shall remain operative and in lull force and etfect

(f) This Morigage shall be construed and enforced in accordance with the laws of South Caroina

IN WITNESS WHEREOF. Morigagor has executed this Morigage under seal the day and year firsl above wllen.

Signed. seajed and
delivergd {1 the pre ol ] t
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