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TO HAVE AND TO HOLD att and sangular the Property unto MorQagee and the St Coseats e s s of Bt

1o10ve?

MORTGAGOR covenanis thal Mottgagor s fawntully seized of the Pioperty in tee simple absotule 1 Motigagot nas
good nght ana is laatully authofized o sell. convey or encumber the same. and that the Propaerty s free and clear of il
encurniinances excepl as expiessly provided heren. Mortgagor turthes covenants 10 warrant and forever detend all ang
singutar the Property unto Morigagee and Ihe SuCCessors of assigns of Morigagee f1oim and against Mcrtgagor and al
persons whomsoever 1awlully clainung the same or any part thercot

PROVIDED ALWAYS. nevertheless, and it is the true intent and meaming of Morigagor and Mortgagee. that «f Mort.
gagor pays Of Causes 10 be paid to Morigagee the debt secured hereby. the estate hereby granted shail cease. determine and
be utteddy null and void. otherwise said estate shall remain in lutl force and eflect

IT IS AGREED that Morigagor shall be enutied to hold and enjoy the Property untit a Detault as heren detined has
occurred
MORTGAGOR further covenants and agrees with Mortgagee as fotlows

1. Assignment of Rents and Protits. As lurther secunity 10 all sums secured by this Morigage. Morigagor assigns
to Mortgagee ali rents and prohis ansing fiom the Property. provided. however. that so fong as no Detault as herewnatter
detined has occurned. Moug::for shall be entitied 10 collect and retain all such rents and prohits as the sole property of Mart.
gagor withoul accounting 10 Mortgagee theretor

2. Maintenance. Morlgagor will maintain the Propetty in good condiion and répay and will nesther pernt nor allow
waste thereo! Mortgagor will prompily repai of restore any portion of the Property which is damaged o1 destioyed by any
cause whalsoever and will promplly pay when due all costs and expenses of Such (epair 0f restoration M.ortgagor vl nOl1
temove o1 demohsh any improvement of tixture which is now of hereafter part of the Property and will cut no imber on the
Property withoul the express writien consent of Morigagee Mortgagee shall be entiled 1o specitic performance of the
p1ovisi0ns o1 this patagraph

3. Insurance. Mortgagor will keep all improvements and fixtures which are now of herealier pait of the Property
insured by such company 0f companies as Morigagee may reasonably approve for the Iyt insurable value thereot against all
nsks ncluding, o coverage 1$ avaiable, 1i0od and earthquake SuCh insurance will be payabte to Morigagee as the interest ol
Mortgagee may appear pursuant to the New York standard form of morigagee clause Of such other form of mortgagee clavse
as may be requited by the Morigagee and will not be cancelable by either the insurer of the insured withoul at least ten (10)
days prior whilten notice 1o Morigagee Morigagor hereby assigns 10 Motigagee the night to cotiect and recewve any ngdemnily
payment otherwise owed to Morigagor upon any pohicy ol insurance insunng any pothon of the Property, tegardiess of
whether Mortgagee is named in such policy as a person enlitied 1o cotiect upon the same Any indemmty payment recewved
by Motigagee from any such pohcy of insurance may. al the opton of Mortgagee, (1) be applied by Mortgagee to payment of
any sum secured by this Morigage in such order as Morigagee may determine of (n) be apphed in 2 mannes determined by
Mortgagee 10 the replacement. repair or restoration of the portion of the Propetty damaged Or destioyed o1 (vir) be released 10
Morigagor upon such conditions as Motlgagee may determne or () be used for any combnation of tre lo:ego:r? DMposSes
No portion of any indemmly payment which 1s applied to replacement, repair 01 1€5101ation of any porhion of the Property or
which is released 10 Moitgagor shall be deemed a payment aganst any sums secuted Ly this Morigage Morigagor will keep
the Properly continuously insured as heren required and will deliver 10 Mortgagee ihe original of each poticy of insurance
tequired hereby Mortgagor will pay each premium coming due on any such pohcCy of insurance and will delver 1o Morigagee
proof of such payment at teast ten (10) days prior 10 the date such premium would become overdue or delnquent Upon the
exp:rahon 0! termnation of any such poticy of insurance. Morlgagor will futish 10 Mortgagee at least len {10) days prior 10
such erpitation of term:nation the oniginal of a renewal or replacement policy of iInsurance meeting the requirements hereol
1t Mortgagor fails 10 insure the Property as herein required. Mortgagee may after gwing ten (10) days writen nolice 10 Mort-
Qagor 50 nsure the Properly in the name ol Mo1tgagor of in the name of Morigagee of both. and the premiums {of any such
msurance oblaned by Mosigagee shall be the obligation of Mortgagor Upon foreciosure of this Mortgage. all night, tilte and
wnterest of Morigagor in and t0 any polcy of insurance upon the Property which 1S i the custody of Mortgagee, «ncluging the
1ight 10 unearned premiums, shatl vest in the purchaser of the Property at loreclosure. and Morigagor hereby appoints Mort-
gagee as the atioiney in 1acl of Mortgagos 10 3ssign all right. tite and interest of Morigagor in and to any such policy of
insurance 1o such putchaser This appoiniment 1s coupled with ananterest ang shall be revocable

4. Taxes and Assessments. Morigagor will pay ail 1axes. assessments and other charges which consiivie o are
secured by a hien LPON The Property which is supenior 10 the hen of this Mortgage and will celiver to Morigagee proof of
payment of the same nol less than ten (101 gays prior to the date the same becomes delinqueni. provided. however, that
Morigagor shall be entitied by appropnate proceedngs to contest the amount o vahdly of such lax, assessment ot charge
s0 long as the cotlection of the same by foreciosure of the hien upon the Property 1S stayed during 1he pendency of such
proceedings and Morigagor deposils with the authonly to which such fax, assessment o chaige is payable or with Mortgagee
appropriate secunly 10! payment of the same, together with any apphicable interest and penalties. should the same be
getermined due and owing

5. Expendilures by Mortgages. |f Mortgagot fails {0 make payment for restoralion or repan of the Propetty, tor
insurance premums of 101 1axes. assessments of other charges as required in this Mottgage, Mortgagee may. but shall not
be obligated to. pay for the same. and any such payment by Mortgagee will be secured by this Mortgage and have the same
rank and pnonty as the principat debt secured hereby and bear interest from the date of payment al the legal rale Paymenis
made for taxes by Morigagee shall be a fist lien on the Property 10 the extent of the 1axes SO paid with interest from the date
of payment. regardiess of the rank and prionity of this Morigage. Morigagor shall pay to Moslgagee in cash on demand an
amount equal 10 any paymeni made by Morlgagee pursuant to this paragraph plus interesl thereon as herein provided.

6. Condemnation. Morigagee shall be entitled 10 be made a party 10 and 1o participate in any proceeding, whether
toimal of informal. 101 condemnation Of acquisiion pursuant 10 power of eminent gomain of any portion of the Property. Mort-
©agor heteby assigns 10 Mottgagee the night 1o collect and receive any payment of awatd 10 which Morigagor would other-
wise be enlitled Dy reason of condemnation Of acquisilion pursuant to power of eminent domain of any portion o! the Pioper-
ty. Any such payment or award receved by Mortgagee may. at the option of Morigagee. (1) be apphed by Mortgagee 10
payment of any sums secured by this Morigage in such order as Mortgagee may deteimine of (n) be apphed in 3 mannet
delermined by Morlgagee 10 1he replacement of the portion of the Properly taken and 10 the repair of restoration of the
remaning portion of the Properly or () be released 10 Morigagor upon such condilions as Morlgagee may detetmine or (iv)
be used for any combination of the 1oregoing purposes. No portion of an indemmty payment which is applied 10 replacement,
repaif Of 1es101ation of any porhion of the Property or which is released to Morigagor shall be deemed a payment against any
sums secured Dy this Morigage

7. Teanstes. Al the option of the Morigagee. the indebledness secured by this Mottgage shall become due and
payable if, wilhou! the wrillen consent of the Mortgagee. the Morigagor shall convey away the mot tgaged premises. or if the
title shall become vested in any olher person in any manner whaisoever other than by death of the Mortgagor. It is unde:-
stood and agreed thal in consideration for the consent of the Mortgagee 10 any transter of title 1o the morigaged premises,
the Motigagee at its oplion may charge a loan transfer fee andlor require changes in the rate of interest, term of loan,
monthly payments of principal and interest and other terms and conditions of this Mortgage and/or the Nole secured hereby.

8. Defsull. The occurience of any of the tollowing events shall be deemed a Delault under this Mortgage:

(3) taiture of Morigagor 1o pay any instaliment of prncipal or interest upon the Note or Noles hereby secured when
due;

(b) failure of Mortgagor 1o pay any other sum secured by this Mortgage when due.

(c) failure 0! Mortgagor 1o observe or perlorm any covenant or agreement set forth in this Mortgage ot in any loan
agreement entered inlo between the Morigagor and Morigagee with respeci 1o the indebtedness hereby secured
wilhin ten (10) days lo'lowing the giving of notice by Morigagee 10 Morigagor 10 observe ot perlorm the same. of

() adjudication of Mortgagors as bankrupl, written admission by Morigagor of an inability 10 pay the debts of Mor:-
gagor as they matute, assignment of the assels of Morigagor for the benelit of credilors. request of pehition by
Morigagor for the appointment of a receiver. trustee ar conservator of the assels of Morigagor or for
reor?anuzaluon o1 Liquidation of Mor1gagor. or acquiescence by Morigagor 10 any such request of petition made by
another person
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