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1 Phee Mosigzagzar will proanptly pay the principal ol and autetest on the sidebtedness evidens ed by the Node and all
stbser charges and pdebtedness provided theremn amt oo s Mortage. ot the ines wid a6 U panner pros aded an the
Noste and on thirs Mortape.

2 The Mortgagor will pay when due, as herewnafter provided. ald goonnd rents. oy, and all tanes, assessmnents,
water rates and other governmental charges. imes and mpositions of every Kind and mature whatsoever and wilk pay
when due every anvunt 10 indebtedness secured by any lien to which the haen of s Mogheape 15 expressiy subject.

3. Tins Morigage and the Note were exceoted and delivered (o secure moneys sdvanved i fall to the Mongagor by
the Mortgagee as or on account of a lean evidenced by the Note. for the puspose of nalong the improvements descrived
or referced o an the thatend
1] Lo o on the mortgaged property, and for such ciber pugpose, of any. sddescobed o relerred e therem,
whiclh improvements are heremalter collecuvely called “lmprrovements e Mortgagor shall make or cause o be
made all the Improvements. If the construction or installatton of the buprovements strall nol be canned ot with rea-
stnable diligence. or shall be discantnued st any e for any reasen. other than stokes. lockemns, acts of God. res,
flostsds oF GIHEr SHNRE CALASIFOPRICS. TS, WAL of inssrrection. the Murtgagee after due notice to the Mortgagor is here-
by authorized (ad 1o enter upon the mortgaed property and employ any watchman to protect the Improvements from
depredation o anjury snd W protect such propesty. (U)o earry oul any or afl then existing contfacts between the Mort.
gugor and other parties tor the purpose of making any haprovements. (¢} W make and enter into additional comtracts
and mcur obhigations for the purposes of completing the mprovemems pursuant to the ublgzations of the Mortigapor
heseunder. other in the name of the Mortgaeee of the Mutgagor. and (d) to pay and discharge all debts. obligations
and habiues ncurred by feason of any action taken by the Mortgayce as provided an tlas Paragraph. sl of which a-
mounts so pard by the Mortgagee, which interest theteon, (oo the date of cach such payment. at the rate of three per-
tl':nl (F ) per annum. shall be payable by the Martiagor to the Mortgagee on demand and shal) be sccured by this
Mongage.

4 No building o her steas tiare of amprovenents, fixtuge o personal propesty e Tgapzed hereby shall be removed
of deinolisticd without the gt witten coensent of the Motgagee. The Matgagor will not make. perimit or sulfer any
altcratiodt 6f 0F additien toe any Lunlding or Gther SITUCtUre O IMProvement Raw of which may hercafter be erccted or in-
stalled upon the mongaged property. or any pan thercof, except the improvements required to be made pursuant to
Parageaph 3 hereol. nor will the Mortgagor use. of pernt or suffer the use of any of the mortgaged properiy for any
purpuse other than the purpose ar purposes for which the sane s poew intended to be used, without the prior writien
consent of the Morigagee 1 he Mortagor witl mamtam the morfigaped property in good condition and state of re air
and Wil DOt sulfer oF primit any Waste be any part theres! and wili proanptly coanply with atl the requirements of Fed-
eral. state. and lucal guvernments or of any depariments, divisions of burcaus thereol. pertaming W such propetly or
any parl thereof.

5 The Mortgagor will ot veluntandy cieate of permtor sutfer o be created or o exast. on or against the morigaged
Property. of any part theseaf, any f1en supeerior 0 the hen of tos Matitage. exclusive of the lien or hiens, if any. o
which this Mortage 1s expressly subject. as set forth an the granting clause above. and will keep and maintain the
same free from the clanns of all parties supplying Jabor or imaterials which will enter into the construction or installa-.
tion of the Improvements.

6 (a) The Mortgagor will keep all binldings. ciher structures and mprovements. mcluding equipment. now existing
or which may hercafter be crected or nstalled on the land morigagced hereby, insured aganst loss by fire and other
hazards, casualties and conungencies. 1n such amoums and manner. and for such peniods. al) as may be required from
time o time by the Mortgagee Unless oltherwise required by the Martgagee. all such nsurance shall be effected by
Standard Fire and Extended Coverage Insurance policies, in amounts ant less than necessary to comply with the coin-
surance clause percentage of the value applicable te the location and character of the prorcn,v to be covered. All such
insurance shall be carried in companies approved by the Mongagee and all pohcies therefor shall be in such form and
shall have attached thereln 1nss pavable clauses 10 favor of the Marigagee and any other pariies as shall be satisfactory
w0 the Mortgagee. All such pulicies and attachnients thereto shall, be delwered prompily to the Monfa ce. unless they
are required to be dehivercd o the helder of a hien n! a mortgaxe or sumlar instrument to which this Mortigage is ex-
pressl{ subject. 1n which latter event cerificates thereo!. satisfaciory (o the Mortagee, shalt be delive promptly
to the Mortgagee The Mortgagor wall pay premptly when due. as heroinafter provided. any and all premiums on suc
nsurance. and in every case tn which payment thereaf 1s not made from the deposits therefor required by this Monrt-
gage. prompily submit to the Morigagee for exanination receipis or other evidence of such payment as shall be satis-
factony to the Mortgapee The Morigagee may vblain and pay the premium on (but shall be under no obligation (o do
s0) every Kind of insurance requsred hercby if the amount of such premium has not been deposited as required by this
Morntgage. in which event the Mortgagor wiil pay 10 the Meartgagee ¢very premuon so paid by the Mortgagee.

(D) 16 the cvent oof tuss of daniace toe the merteased propesty the Mosteacor waill give e the Mongagce immediate
notice thereof by mail. and the Mortgagee may make and file pronf of loess if not made otherwise promptly by or on be-
hall of the Morigagor. Each insurance company issiange  any such pehey s hereby authorized and direcled (o make

ayment thereunder for such Joss W the Mortgagoer and the Morngagee jontly. unless the amount of joss is payable
st to the holder of a hien under a mortgage or sinlar instrument 0 which this Morgage is e:rressly subject; and the
insurance pruceeds or any part thereo! if received by the Marntgagee may be applicd by the Mortgagee. at its option,
cither in reduction of the indebtedness hereby secured. of ta the restoration or repair of the morigaged property dam-
aged. In the event of forecluosure of this Morigape. or of any transfer of utle to the mortgaged property in extinguish-
ment of such indebiedness. all nxht. Litle and interest of the Mortizager in and to cvery such insurance policy then in
force. subjict to the rights and interests of the holder of any such prior hien. shall pass to the grantee acquiring title to
the morigaged property together with such pohicy and appropriate assignment of such right. tile and interest which
shall be made by the Mortgagor.

7. (a) In order more fully 10 protect the secunty of this Mortzage, the Mongayor shall deposit with the Mongnieo
together with. and in addition to. the payment of principal and interest monthly on account o the Note secured hereby.
until the Note is pad in full. an amount of money equal to the total amount of (i) ground rents, il any. next becoming
due. (i) the premiuins next becoming due on the policies of fare and all other hazard insurance required by this Mort-
gage with respect 1o the mortgaged property, (111} LAXeS. assessments. water rates and other governmental charges next
becoming due on the mortzaged property (all the foregoing amounts as estimated by the Morigagee and set forth in a
written notice of such estinate by the Mortgagee 10 the Moztgagor from tine 10 time). tess all amounts that may already
have been pard thesefor. divided by the number of calendar month (o clapse before onc calendar month prior to the
date when such Zround rents, Promiuins, LAaXes, assessinents, water rates and other gavernmental charges, respective-
Iy. wil) become due and payable I any amount referred tin Clauses (1) through (1ki) hereof i required to be deposited
bi\; the Mortgagor under a origage of simlar instrument having priority over the lien of this Morigage. the Monrigagor
shall make the deposis required by this Paragraph 7 only in the event of the termination of such obligation under the
prior monfagc or similar instrument. The Mortgagor shall give prompt notice in writing to the Morigagee of the oc-
currence of the last mentioned event All such amounts so deposited with the Mortgagee shall be held by the Moriga-
gee. or any agent designated by it in trust 1o be used onl{lor the payment of such ground rents. premiums. Laxes, as-
:essmms. water rates and other governmental charges. No interest shall be payable by the Morgagee on any sum 80
eposited.

(b) ANl amounts required o be depusited with the Mortgagee monthly i accordance with Paragraph 7(a) hercof.
and the amount of princapal and intercst to be pard cach month on account of the Note. shall be add together. and
the aggregate amount thereof shatl be pard by the Mortgapor (o the Mortgagee in a single payment to be applicd by the
Mortgagee on account of the indebicdness of the Mortgagor pursuvant to the Note and this Morigage (1o the extent that
monics are available from the anoum so deposited). in the order. any provision of the Note to the contrary notwith-
standing. as follows

FIRST. to the amount of such ground rents, if any, fire and other hazard insurance premiums. axes. assessments.,
water rates and other governmental charsges required 1o be paid under the provisions of this Morgage. in whatever
scquence the Morigagee inay exclusively determine:

SECOND. 10 interest due on the Note,

THIRD, to the principal due on the Note: and

FOQURTH. the remamder to the Jate charges. if any. referred 0 in the Note.

Any deficiency in the amount of any such ageregate monthly pavment shall. unless paid by the Mongagor prior to the
duc date of the next such deposit payable. constitute an ovent of default under this Morigaye,

1€} Any excess funds that may be accwsndated by reason of the deposits required under PParagraph T a) hereod, re-
mainng after payment of the amounts descenibed in clauses N). (i) and (iii) therenf, shall be credited (o subsequemt re-
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