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tender's written agreement or applicable kaw. Borsowes shall pay the amount of o mortgage insofsnce preminms in the
mannet provided under paragraph 2 hereof.

Any amounts dishursed by Lendes pursuant o this paragraph 7. wath imerest thereon, shall become additional
indebredness of Horrower secured by this Mortgage. Unless Borroner and §ender agree to other terms of paymeat, such
amounts shall be payable upon notice from Leader to Borrower requesting pavment thereol, and shall bear interest from the
date of dishursement at the rate payable from time to time on ontstanding principal under the Note unless payment of
interest at such rate would be conteary to applicable law, in which cvent <uch amounts <halt hear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require T ender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make of cause (o be made reasonable entrics upon and inspections of the Property, provided
that Leader shall give Borrower notice prios to any such inspection specifying feasonable cause therefor retated 1o Lender’s
interest in the Property.

9. Condemnation. The proceeds of any anard or claim for damages. direct or consequential. in connection with any
condemnation or other 1aking of the Property. or part thereof, o for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propenty. the procecds <hall be applicd to the «ims secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the «ums secured by this Mongage wich proportion of the proceeds
as is cqual to that proportion which the amount of the sums sevured by this Mengage immediately prior 1o the date of
1aking bears to the fair market value of the Propeny immediately prios to the date of taking. with the halance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. of if. afier notice by Lender to Borrower that the condemnor offers to make
an award or scttle 3 claim for damages. Borrower fails 10 respond to 1 ender within 30 days afier the date such notice is
mailed. Lender is authorized 10 collect and apply the praceeds. at | ender’s option. cither to restoration or repair of the
Property or to the sums secured by this Morgage.

Unless Lender and Borrowes otherwise agree in writing. any such apphication of praceeds to principal shall not cviend
or postpone the due date of the monthly installments sefersed 1o in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or maodification of amortization of the sums secured
by this Montgage granted by Lender to any successor in intesest of Borrower <hall not operate 10 relcase. in any manner.
the liability of the original Borcower and Borrower’s sucieswrs in intered. | ender <hall net be required to commence
proceedings against such successor or refuse to etend time for pavment or otherwise maodify amottization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrowers siccessors in interest.

11. Forbearance by Lender Not 2 Walver. Any forhearance by | ender in ererciting any right or remedy hercunder, of
otherwise afforded by applicable law. <hall not he a waiver of or preclude the exercise of anv such right or remedy.
The procusement of insurance or the payment of tases of other liens of charges by Lender <hall not he a waiver of Lender's
right to accelerate the maturity of the indebtednes secured by this Mongage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinet and cumulative te any other right or
remedy undes this Mortgage or afforded by 1aw o7 equity. and may be crvercised concurrently. independently or successively.

13. Successors and Assigas Bound: Joint and Sevesal Liabilits: Captions. The covenants and agreements herein
containcd shall hind. and the rights hercunder shall inute 16, the FO\PECHIVE ucccssors and ascigns of Lender and Borrower,
subject to the provitions of paragraph 17 hercof. Al covenants and agreements of Borrower shall he joint and several.
The captions and headings of the paragraphs of thic Mengape are for convenience only and are not 1o be used o
interpret or define the provisions hereof.

14. Notice. Except for anyv notice required nader applicable law to be given in another manncr. {23 any notice (o
Borrower provided for in this Mortgage shall he given by maiing «uch notice by certified mail addrcswed to Borrower at
the Propenty Address or at such other address as Borrower may devgnate by notice to Lender as provided herein. and
) any notice to Lender shall be given by certificd manl. scturm recaipt tequested. to 1 ender’s addrcss stated hercin or to
such other address as Lender may designate by notice 1o Bosrower as provided herein. Any notice provided for in this
Mortgage shall be deemied to have been given 16 Borrower of 1order when given in the manner decignated herein.

1§, Uniform Mortgage: Govemning L.aw: Severabilits. Thic form of morigage combincs uniform covenants for national
use and non-uniform covenants with limited vatiations by nadiction (o constitute 2 uniform secufity instroment covening
rcat property. This Morigage shall be governed by the law of the iuriddiction in whicih the Property is located. In the
event that any provision or clause of this Mengage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Morigage or the Note which can be piven ctfcct withowt the conflicting provision. and to this
end the provisions of the Mornigage and the Note are dechred to he severahle.

16. Bomower's Copy. Borrower <hall be furniched a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Propesty of an interest thercin is sold or transferred
by Borrower without Lender's prior written con<ent. exchiding (2 the creation of a lien oF encumbrance subordinate to
this Mongage. (b) the creation of a purchase money wwourity interest for howschold appliances. (c) a transfer by devise,
descent of by operation of 1aw upon the death of a joint tenamt o (ds the grant of any lcaschold interest of three years of fess
not containing an oplion to purchase. | ender may. at Lenders ophon. dectare all the wums securcd by this Mongage to be
immediately due and payable. | cnder shall have waived suich option 1o aceclerate if. prior to the <alc or transfer. Lender
and the person 1o whom the Property i to be <old or 1ranvferred reach agreement in writing that the credit of such petson
is satisfactory to Lender and that the intcrest payable on the sumis wowred by thic Mostgage shall he at such rate as Lender
shall request. I Lender has waived the option to acoclerate provided in this patagraph 17, and if Borrower's successor in
interest has cxecuted 2 wrilten assumplion agreement aceepiod in writing by Lender. ).ender shall relcase Borcower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender <hall mail Borrower notice of acceleration in accordance with
parageaph 14 hereof. Such actice shall provide a pesiod of net less than 20 day< from the date the notice is mailed within
which Bogrower may pay the sums declared duc. I Borrower fails 1o pay such sums prior to the cxpiration of such pesiod,
I.cader may. without further aotice or Jemand on Borconer. invole any remedics permiticd by paragraph 18 hereof.

Non-Unirory Covinants, Borrower and Lender further covenant and agree as follows:

18. Acceleration;: Remedics. Facept as provided in paragsaph 17 hescof. upon Borconer's breach of any covensnt
or agreement of Borsower in this Mortpage, including the covenants (o pay when due any sums sccured by this Morigage,
Lender prior to accelesation shall mail notice to Borrower av proy ided in paragraph 14 hescof specifying: (1) the breach;
(2) the action required (o cure such breach: (3) a date. not less than M0 days from the datc the notice is mailed to Borrower,
by which such breach must be cured: and (4) that (ailure fo cure such breach on or before the date specificd in the notice
may result in acceleration of the sums secnred by this Maorigage, forcclosnre by judicial proceeding and salc of the Property.
The nofice shall furthes inform Borrovwer of the right to seinstale after acceleration and the right fn asserl in the foreclosure
procecding the non-cxistence of a default or any other defeme of Borcower 10 accclesation and fosechnure. I the breach
is not curcd on or before the date specified in the notice. Lender at Lender™s option may deddare all of the sums secured by
this Monigage to be immediately duc and payable without furthes demand and may forcddone this Mortgage by judicial
procecding. Lendes shall be entitled (o collect in such pracecding all expranes of fosechnuee, induding. but not limited to.
reasonable attorney’s fecs, and costs of documentary evidence. absisacts and title reports, all of which shall be additional sumn
secured by this Morigage.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration ol the somn swouted by this Mortgage.
Borcower shall have the right 10 have any procecdings begun by bender te enforce thee Mongage discontinucd at any time
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