I

-

- 4 .L‘la)‘-t #yi 212

2 That, tegethes wath, and in ddition to, the monthly payments of pncipal and interest pasyible undei the

terms of the note secuted hereby, he will piy 10 the Montgagee, on the first din of cach month umtil the sid note
is fully paid. the folliwing sums:
art An atcunt solfionent to provede the holder heseof with fonds G say the nest LAty ansuronee proeraum if this anstsu-

eaol ond the note scecured hereln ane shsuted, or @ renthly charge (00 iwa of o Mertgage insulance teemautn) of they are

held by the Seotetury of Housing sond Urban Desetupanent, as follows;

M H and 26 lang a3 seid note of crven dote and this instrurent sfe insuted of st¢ temsured under the rovisions of the
Natwenal Huusang Avt, an arccunt sufficient 10 accur.ulete in the hands of the holder cne (F) roenth rier to its due
Jute the sntivsl moltgege iInsutence geem, i onder (o provede such holber wath funds to *ay such premium to the
Secretary of Housing ond Urlan Developraent pursuant 1o the Notienal Housing Act, as amended, andapphicable
KRopulatias thervunder, or

A0 and so teng ws sasd note of vven date and this insteusent ate held by the Sceoretary of Housing and  UWihan De.
veluprent, a monthly chatge (0 heu of 8 mogage INSWIBNce preraum) which shall b an an smount CcquUs! to one-
twelfth (1 12) of vnc-hall (*) per contum of the averoge utstandmy belence dut v the note vorputed without 1eking
1o scocunt delinquencivs or propa) nents,

i1 A sum cqusl to the geound reats, of any, next Jue, plus the premtums thet will acxt become dur wnd prayable on policics
of fue wnd other hazerd nsurance coveriag the mortpaged property, plus 1axes and assessments next due on the mortgaged
property (all os estimated by the Mortgagec) tess all sums atrcady paid thesefor divided by the number of months to clapse

Lefure caie (1) month pror to the Jdate when such greund rents, Memiums, taxes, and assossments will boeceme delinquent,

such xans to b held by Montpsgse in (rust 1o pay said greund rents, premaiums, tanes, snd spocial assessments; and

o AN payrents ranty bed an the CAS proeceding subeacinns of thas patagtaph ond all payrants to be raade under the note
sevuted Rercby shall e adided together ond the aygrcpste ar.unt thereof shall be patd by the Mortgagor vach month in a
sugle prayment to be applicd by the Murtgagee (o the follonmng atems in the wider set furth
) prenaue. (harges under the contract of ansutsnce wath the Scoretary of Housing and Usben Developaent, of monthly
charge (1 Y10 of D ottpane INSurance precaum), ax the Case May be;
Jh tares, vpaaal exsessreats, hre snd ther hazerd insurence prorauns;

JID ivtercst on the note sevuted heeeby; and

W) srncttizatien of the peincipal of sad note, .

Any deficiency in the amuunt of any such sggregate monthly payrent, shall, unless made good by the Mortgagor prior to

the due date of the next such payzent. censtitute an cvent of default under this mertgage. The Mongagee may coltect a

*late charge' not te exceed tous cents i8¢ ) fot cach doltar ($1) of cach payment rore than fiftecn (1) days in arecars to

Covet the vxite orpease ainvolved in hatdling dehingeoent payments,

3. 4 the 1otal o) payments made by the Mortgagor under (b) of paragraph 2 preceeding shati exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, a1 the option of the Mortgagor, shall be credited on-sut:sequent payments to be made by the Mortgagor, or
refunded 1o the Morngagor. If. however. the monthly payments made by the !fortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
l4ortgagor shall pay to the Mortgagee any amount necessary 10 make up the deficiency. on or before the date when payment of
such taxes, assessments. of insurance premiums shall be due. If at any time the Morigagor shall tender 10 the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebledness represented thereby, the
Iorigagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any talance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
coveted hereby. or if the property is otherwise acquired after default, the IMortgagee shall apply, at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as 2 credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay wll taxcs. assessments, waler rates. and other governmental or municipal charges, fines,
or impositions, fot which provision has not been made herembefore. and in default thercof the Mortgagee may pay
the suame, and that he will promptly deliver the official receipts therefor 10 the Mongagee. I the Mortgagor fails
to make wny payments provided for in this section o any othet pavments for Laxes, assessments, ot the like, the
Mortgagee may pay the same, and all sums 50 paid shall beur interest at the rute set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order snd condition as they are now and will nol commit or per-
mit any waste theteof, reasonable wear and tear oxcepted.

6. That he will keep the improvements now existing ot hercafter erected on the montgaged property insurted as
may be requured from tise to time by the Moitgagee agmnst loss by fite and other hazards, casvallies and contin-
gencies in such arounts and for such periods as may be requited by the Mortgagee and will pay promptly, when
duc., any prcmiums on such insutance provision for payment of which has not been made hercinbefore. AY insur-
ance shall be catried 10 compimtics approved by the Mortgugee and the policies and rencwals thereof shall be held
by the Montgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In cvent of loss Mortgagor will give immediate notice by mail 1o the Mottgagee. who may make proof of
loss if not made promptly by Mortgagor. wnd cach insurunce compisny concermed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Morlgagee jointly, and the
insurance proceeds. or any part theteof. may be applied by the Morigagee at its option cither to the reduction of
the indebtedness hereby secuted or to the testoration or tepair of the propeity damaged. In cveat of foteclosure of
this mottguge of other transfer of title to the Mortgaged propernty in extinguishment of the indeWedness secured
hereby, all right, title and interest of the Mortgagor in und to any insuraace policies then in force shall pass to
the puschaser or grantce.

7. That he heicby assigns alt the rents, issues, and profits of the mortgaged premises from and after any de-
favlt heicunder, and should legal procecdings be instituted pursuant to this instrument, thea the Mostgagee shall
have the right to have a receiver appointed of the remts. issucs, and profits, who, after deducting all chasges and
cxpenses atteading such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues. and profits, toward the payment of the debt secured hereby.

8. That il the premises, or any past thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danmages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebledness upon this morgage, and the note sccured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagece to be applicd by it on account of the indebtedness se-
cuied heicby, whethes due or not,
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