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2 That, together with, d in addition 1o, the monthly pigynents of prncigad ond interest pay able under the
tets of the note secuted heaeby, he will poy to the Mortgagee, on the frest diy of cach month untit the sind note
is fully pad. the folliwing sums:
Gt A arant suffi sont te prospde the Boldes bereof with funds to pay the nesd motlpoge mmsurans e e 3f this instog.
pant wnd the node segured hoesela ate sured, o1 o taenthly cherge an Tieu of o sotpoge msutendc e ety of theyviste
hoetd by the Seurctary of Heusing snd Uiban Deveboganent, as folboa s
() 8 and 5o Buttg an send inete of even date and this instrument are ansuted of ore freinsuted umder the proacsaons of the
Natienal Housing Adt, an araunt sufficicot 10 sccutolste mn the hands of the holider cne (1) venth poer e ds doe
Jate the anndi) poltgape Msuance premiu, o ondes to provide such hoelder wath funds te pay such proefaum te the
Scoretaty of Honsing aond UCrhan Developmeat pursvant to the Natonsl Housing At s sncemded, andappho sble
Regulations thercunder; or

1 1 and s long a5 xand pute of even dote and thes instroment ate boedd ln the Seoretary of Housing s Utban e
veloprment, @ fonthly charge 0 hcy of 8 mottpage insurance precaund which shall e sn an anouet cgual to cne-
twelfth 11 12) of swac-half (1) per centum of the aversge cutstending balance due on 1he fede onputed withoot taknyg
It pocount JEDBNQueneIes of propre) ments,

{41 A sutn cqual 1o the greund rents, of any, next Jue, plus the prenauns thet wil? nest become dae and payatide oo policies
of fate and vthet hazaed insurance covering the mortpaged property, plus takes and axsessments next fue on the mopaged
property (al ss estimated by the Mortgagee) ess all suns alrcady paid therefor divided by the auntir of ronths toclapse
b fute one 1Y month precr to the Jate when such greand rents, preegoms, tases, and assessmonts will becume debinguent,
such sams to be held by Mottgapee in trast te puy sobd ground fents, protaurs, taxes, atal spoectal assessnents; and

fo t ATE frovremts mentioned an the two preccding subsestieas of this paragraph and o1l pasrants e be r.ade under the nete

v ured hereby shell be added together and the aggivgate areunt thogaeof shall Lo pard by the Martgagor vach menth in &

single payient 1o be applicd by the Mertgsgee 1o the following stems in the vrder set forth:
(1) prezautn chetees under the conttact of insurance with the Sccectary of Housing and Urban Develuprent, of monthly
shatye (10 lien of nottpape insutance premium), as the case may be;
A tares, spac il ansessmoents, fite #0d  ther hazard insutence premiuns,
{1l1) interest on the Rule secuscd hereby; snd
1IV) smerntizaticen of the peincipal of said note,

Any deficiency in the amount of any such aguregate nonthly payrent. shall, unless made voeod by the Monpagor prior to

the due date of the next sach payment, conshitute an event of defsult under this montpage. The Mongapee n:ay collect &

*ate charpe®™ ast 1o caceed fous conts (40 ) for cach dolar ($1) of each payrent rore than fftcen (15) days in arrcars to

cover the extza eyvpense aavoelved in handiing delinguent payrents,

3. 11 the total of payments made by the fortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or asscssments Of insurance premiums. as the case may be. such excess, if the
loan is current. at the option of the Mortgagor, shall be credited on subsequent payments (o be made by the Morwagor, or
tefunded 10 the Mortgagor. If. however. the monthly payments made by the !ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay 1o the Mortgagee any amount necessary (o make up the deficiency. on or before the date when payment of
such taxes, assessments. Of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby. the
Mortgagee shall. in computing the amount of such indebtedness, credit 10 the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated 10 pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there sha)l be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after defavlt. the Morigagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured heseby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes, assessmems, water rotes. and othes governmental o1 municipal charges, fines,
o1 impositions. for which provision has not been made hereinbefore, wnd in default theireof the Mortgagee may pay
the same; and that he will promptly deliver the official receipis therefor 10 the Morntgagee. If the Montgagor (ails
10 make any pinvments provided for in this section or any other payments for taxes. assessments, or the like, the
Vortgagee may pav the same. and all sums so puid shall bear interest o the tite set forthinthe note secured hereby
from the dute of such advance snd shall be sccured by this mortgage.

5. That he will keep the premiscs in as good order and condition as they are now and will not commil or per-
mil any waste thereof. reasonable wear und tear excepted.

6. That he will keep the improvements now existing or hereafter ciected on the mostgaged propesty insured as
may be required {rom time to time by the Mongagee against toss by fire and othes hazards, casualties and conlin.
gencies in such amounts and for such periods as may be tequired by the Mottgugee and will pay promptly, when
duc. sny premiums on such insurance provision for payment of which has not been made hereinbefore. ANl insur-
ance shall be carticd in companics approved by the Mortgugee and the policies and rencwals thercof shall be held
by the Motgugee and have attached thereto loss pavable clauses in fovor of and in form accepiable to the Mont-
gagee. In event of loss Mostgagor will give immediate motice by mail to the Mortgagee. who may make pioof of
loss if not made promptly by Mortgagor. and cach insutance company conceined is hereby authotized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, snd the
insurance proceeds. or any part thercof, may be applied by the Mortgagee at its option either to the reduction of
the indebiedness hereby sccurcd of to the restoration or tepait of the propesty damaged. In cvent of foreclosute of
this morigage or other transfer of title to the Mortgaged property in extinguishment of the indebledness secured
heteby, al) right, title wnd interest of the Mostgagor in and to any insusance policies then in force shall pass to
the purchaser of grantec.

7. That he hereby assigns all the rents, issues. and profits of the motigaged premises from and after any de-
fault hercundes, and should legal proccedings be instituted pussuant to this instrumeat, *hen the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses altending such proccedings and the cxecution of his trust as receiver. shall apply the tesidue of the
sents. issucs. and profits, toward the payment of the debt sccured hereby.

8. That if the premises, of any part thercof, be condemned under any power of eminent domain, or acquired foe
a public use, the daemages, proceeds, and the consideration for such acquisit ion, to the extent of the full amount of
indebtedness upon this mortgage, und the note sccured hereby remaining unpaid, arc hereby ussigaed by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applicd by it on account of the indcbicdness se-
cured heteby, whether due o1 not.
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