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3« wne total of paymenits made by the Ltortgajor under (b) of paragraph 2 prececding shall ¢xceed the amount of pay-
ments actually made by the Morigagee for 1axes or assessments of insurance premiums. as the case may be, such excess, if the
loan s current. at the option of the Morigagor. shall be credited on sulsequent payments to be made by the Morigagor, or
refunded 1o the Mortgager If  however. the monthly payments made by the "{origagor under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and asscssments and ansurance premiums. when the same shall become due and payable, then the
NMottgagor shall pay to the Mcrigagee any amount nexessary 10 make up the deficiency. on or before the date when payment of
such taxes, assessments. o1 unynrance premiums shall be due I a1 any time the Mortgagor shall tender 10 the Morwgagee, in
accerdance: with ihe peovinens of the ncte secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall in compuungd the amount ¢f such indebtedness, credit 1o the account of the Mortgagor all payments made
under the provinsn: of {3) of parajraph 2 hereof which the Mertgagee has not become obligated 10 pay to the Secretary of
Housing and Urtan Develcpment. and any bilance remamning in the funds accumulated under the provisions of (b) of paragraph
2 herteof  If there shall be a defautt under any of the provisions of this mostgage resulting in a public sale of the premises
covered hereby. or of the prepetty 1s Stherwise acquited after default, the ISortgagee shall apply. at the time of the
commencement of such preeeedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit a33inst the amount of principal then remaining unpaid under the
note secured herelry. and shall properly adjust any payments which shall have Leen made under (a) of paragraph 2.

3. That he wil pin all loves, assessoents, waler totes. ond othet poeverazental or municipal charges. fines,
o1 impuations, for which provision s net been mode herembefore, and an default thereof the Mostgagee may pay
the seme, and that he anll promptly éelner the oftioi seceapts thetefor 1o the Montgagee. i the Mortgagor fails
to make any piyants praided for an s section of any other pavaients for taxes, assessmeats, or the like, the
Mostgapee mav oy the soze. aad all sums se pard shall bear interest st the rate set fonhinthe aote secured heteby
from the dute of such adviace wad shall he secared by this montgage. IR

5. That he will keep the presises m as good order wnd condition as they wre now and will not commit or pet- : B
oIl any waste thereof, reasonable vt snd tear excepled.

6. That he wi) keep the 1 provements aoa exishing of heteafter ciected on the mortgoged propesty insured as ‘
mav be tequited from tine to tirme by the Mongagee sgmnst Joss by fite and other hizieds, casuallies and contin-
penCIes in such arcunts and for such penods as mey be tequited by the Montgagee wnd will pay promptly, when
duc, uny premuns 0n such nsutance pronasion for pavment of wlach has not been made hereinbefore. All insur-
ance shidl be cotned in compinies approved by the Mattgages and the policies and senewals thereof shall be held
by the Mortpagee and hine osttached thereto loss pavable clauses in Livor of and in form acceptable to the Mont- .
gagee.  In event of loss Monpagor will give ammediate notice by mail 10 the Mortgagee. who may make proof of
lass if not ade promptly by Muntpagor. wad cach insutance company concerned is hereby wuthorized and directed
to make pavment for such loss ditectly to the Montgiugee 1nstead of to the Mottgagor and Mortgagee jointly, and the
insutance procecds. or wny part theteof, may be applied by the Mottgagee ot its option cither to the reduction of "
the indebledness hereby secuted o1 10 the restotation or repair of the property dumaged.  In event of foreclosure of
this mongage of other trensfer of title 1o the Mostgared propety in extinguishment of the indebtedncess secured
heteby, all sight. title and interest of the Mortgagor in and to any insursace policies then in force shall pass to
the purchaser o grantee

7. That he heteby assigns oll the tents, issues, and profits of the mortgaged premises fiom and alter any de. ‘
fzult hetcunder. und should legal procecdings be instituted pursusm 1o this instiument, then the Mortgagee shall
have the tight to have o receiver appointed of the tents, issues, and profits. who, after deducting allcharges und -
expenses atteading such proceedings and the execution of his Gust as recerver, shall apply the tesiduc of the
rents, issucs, and profits, towurd the payvnieat of the debt secured hereby.

8. That if the premises, or any part thercof, be condemned undes any power of eminent domuin, of acquired for
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a public use, the dunages, proceeds, wnd the consideration for such acquisition, to the extent of the (ull mount of o~
indcbtedness upon this :mortgoge, wnd the note sccured heteby tenwvining unpaid, e heeeby assigned by the Mortgagos J : ‘
10 the Mortgagee and shall be paid forthwith 1o the Mortgagee to be applicd by it on account of the indcbtedness se-
cuted heeby, whether duc of not. l:’,
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