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2ot wpether wath, and i wddation to, the caoathly payments of poancapial nd mtenest payable undet the
terms of the note secured hereby, e wall pay 10 the Mortpagee, on the fiest @ of ¢ach month uatil the siid note
i fully piadd. the following sums:
e Ancarant ~alltoemt 1o paea b the bebder berecf owith futads 10 ey the neat 1 pape ncutatics ptemau if this nstio-
tant ond the Adde seduted herela e ansuted. o1 o - onthly shotge an hiea of o o tyaye insotonce pteitast) if theyare
Eoeld by the Sedtaetary o Hoasimy and Ushan Ih-u’l.-]-:z.rm. an feltiian:
Y M oand s Banyge as sand B of even date and thes snstrotent wie snsoted of ste temsuted anites the provesons of the
Nautso-nol Hueusimy Aot an secunt Suffscient by aocetoadate s the hands of the halder wne (1) eonth prner 1o 1ls due
Aate the snnoal & oatpape insatenee gremaut, 11 snder to preacade sach betdaer wath funds te puay sach premium te the
Soveetary of Hooasing ond UCrthen Developraem pursaamt ©e the Nateenal Weoasing A, os atomded,  andapplocalfe
Ropeutations thepeumbes, o
Al M wnal w2 as sanrd Bt of even date el this msttaraemt ate held by the Searetary of Houseng and Utban e,
vedoprent, o oty chatpe tan ey of o oty ayse mmsatence prenaurs) which shal tar i an enooemt »quesl to one-
taclfih i) 12y of - half (O par centum of the avetage cutstonding babance due ia the aote oegpated without taking
1t as e cunl delingquens 1es g P ents,
oA st vqaal 10 the ground sents, 18 any . hext due, plus the factaor s that will neat beowine due and payable on polcies
Sf Bt ond wthoet havatd msutance Coreting the teteaped fopoaty, plus tenes and asscsseents acxt due on the motpgayed
frropuerty (all os eatatated by the Mostgagced loss all sun s atready pord therefor divided by the asurler of moaths toclapse
before e s he e nthy gopaeot T the Jate abien swh eround sonts, pronagins, tases, and ssscsaments will beceme delinguent,
sk s b held Ty Meatpagee 10 trust 10 pay sand peund sonts, spemauns, lases, ond spectal axsesstents; and
AN pastants cantr el an the tae pteccding subsectpas of thas patsytaph and all pareients G be roade ynder the note
i atedd Lerely shedl e wdiled together and the sppregote atnount thoreef shall b pard by the Mortgagor cach month in o
single pavsient to be apphicd by the Moettgagpee 10 the folloang sters an the otder soet ferth;

bttt choetees under the onteact of aasutence wsth the Scorctary of Hoasinge and Urhon Devedupenent, of menthly

shang e n vy o g msUtenUe peenaut s, as the Case ey tae,

b tanes, spoecrad assessment s, fire end cdher hazond insutance precayes,
MY antee st wn the aote sequted heteby; ond
VY araattazatecty o the gamncapal of sa1d neote,

Anv deficiency ain the ansunt of any Sach agpregate moathly pavn ent, shall, unlvss made pgood by the Mostgager prror to
the dud date of the neat such pavaceat, coastitute an erent of defanlt under thes songage. The Moartpagee mav collect a

late thatge® ot exieed touwl cenB D for cavh Lol S of cach pavmaent more than fifteen (S days in errcers to
vevet the estra eagense v Ived im hanadhing delimgoent paysents,

3. 1 (ne tolal of payments made by the Bortgagor under (b) of puragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the 1ortgagee for taxes or assessments of insurtance premiums, as the case may be, such excess, if the
Joan is cutrent. a1 the option of the Mortgagor. shall be credited on sul.sequent payments to be made by the Morwgagor, or
refunded 10 the Mosigagor. I, however. the monthiy payments made by the !lortgagor under (b) of paragraph 2 preceding shall
not bie sufficient to pay taxes and assessments and insusance premiums. when the same shall become due and payable, then the
Moisgagor shall pay to the Merigsgee any amount necessary 10 make up the deficiency. on or before the date when paymem of
wch taxes, assessments. of insmance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebiedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mcrigagee has not become obligated to pay 10 the Secretary of
Housing and Urban Development. and any balance rcinaining in the funds accumulated under the provisions of (b) of patagraph
2 hereo!. I there shall be a defaslv under any of the provigons of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the lMortgagee shall apply, at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulzted under (b) of paragraph 2 preceding. as a credit »)ainst the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under () of paragraph 2.

4. That he %! piv sll aXeS, HRSCSETENS, Wiales totes, and other proveramental or municipal charges, fines,
ot imposions, for which provigion has not been rude heteinbefore, and in default thercof the Mortgagee may pay
the sume; ond that he il prompthy debiver the offictal receipts therefor 10 the Mortgagee.  If the Mortgagor fails
1o muke any pavments provided for in this scetion or any other payments for taxes, assessments, of the like, the
Mongaugee may piv the same. and all sums so paid shall bear intesest at the rate set forthinthe note secuted hercby
from the dute of such wdvance sad <hall b secored by this mortgsge.

3. Thit he will keep the premises in as good otder wnd condition as they are now and will not commit or per-
mit any waste thereof, rcasonable weatr and 1ear excepled.

6. That he will keep the irprovements now existing of hereafter erected on the montgaged propesty insured as
may be tequited from tize 1o time by the Montgagee apwinst loss by fire and other huzaids. casvalties and contin-
geacies in such amounts wnd for such penods a% muy be requited by the Mortgagee and will puy prompitly, when
due, wny premiums on soch insurance provigion for pavinent of which has not been made hereinbelore. Al insur-
ance shall be camned 1 companics approved by the Mongagee and the policies and renewals thercof shall be held
by the Monpgagee wnd have attached thereto loss puvible clauses in favor of and in foim acceplable to the Most.
gagee.  In event of loss Montgagor will give immediite notice by mail to the Motgagee. who may make proof of
loss if aot made promptly by Mortgagor. and cach insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee insicad of to the Mortpagor and Mortgagee jointly, and the
insurance proceeds. or any part thercof. may be applied by the Mostgagee at its option cither to the reduction of
the indebtedness hereby sccured of 10 the testoration of sepait of the property damaged. In event of foreclosure of
this mortgage o1 other teansfer of title to the Mortgaged propesty in extinguishment of the indebiedness secured
heteby. all sight. title and interest of the Mortgager n and to wny insutunce policies then in force shall pass to
the purchaser or graatee.

7. That he hereby assigns all the reats, issues, and profits of the moriguped premises from and aftetr any de-
fault hercunder. wnd should degal proceedings be instituted pursusnt to this instrument. then the Mortgagee shall
huve the sight (o have  teceiver appointed of the tents. issues, and profits. who, after deducting all charges and
exponses attending such procecdings and the execution of his tiust ax receiver, shall applyv the sesidue of the
rents, issues. and profits. towurd the pavment of the debt secuted hereby.

8. That if the prenises, ot any pant theseof, be condesncd under uny power of emineat domain, o1 acquired lor
# public use, the duaages, proceeds, and the considetstion for such acquisition, to the extent of the full a:nount of
indebtedness upan this mortgage, sand the note secured hereby 1eauining unpaid, are hereby assigned by the Moitgagor
2 the Mongagee and shall be paid fosthwith to the Martgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or nol.

FUHA2i75M 11.78)

R ,.:_’}»




