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3 That. together with, cad in addition (o, the monthly payments of princepal snd nterest payoble undes the
tetms of the note secured hereby, he will piy 10 the Mortgagee, on the first day of ¢ monk until the suid note
1 fully pand, the (ollowing sums: '

et A areunt sullicient to provade the holder ieteof with funds fo iy The Rext oofipegs INSWetoe o iom of thas anstru-

ont ond the mote sveured heretsy ore ansured, o 8 ronthly hargs Gin ey of & marigage msutence peemium) i they are

beld by the Secnctary of Hoousing and Usban Development, ax follews; .I

(1) U snd so ling as sand nute of cven dote and this instunent afv sured of sfe reinsured under the jrovisions of the
Nauticnal Housing Act. an anvunt sufllicient to accuralate i the hands of the holder one (1) aenth prior to its due
Jate the annusl aeorlgage Insutance premium, n unde: to provide such hulder wath funds te pay such premaum to the
Sed tetury of Hoosang and Uthan Developrarnt pursusmt 1o the Natiensl Huusing Act, as smended, andapphostde
Regulatunas thereumber; or ’

Wl U and su long ax sepd aote of cven dote and this instrumcent aes hebid by the Scevictory of Hueusing und  Utban De.
veloprent, » oonthly charge (n hieuw of & mottgape insurance preraun) which shall tw in an amoeunt vual to one.
welfth 1 12) of une-half (1,) per contum of the average vutstanding balance due o the note cotputed without takng
mio sccent Jehinguenuvies o prepa) 2onts,

(1 A sum egqual to the ground rents, if any, naat doe. plus the premons that will noat become due snd paysble oh poliivs
of fire wnd other hizsrd insutance covering the mortgaged propoely, plus taxes and asscessments next Jue on the mortigeaged
property (#)) ax cstinated by the Monigagee) less al! suns alreudy paid thorefor divided by the number of rmonths to clapse
Lefore cnne (1) moath prics to the Jate aben soch preund rents, Remiums, téves, and asscssments A1l Leceme delinguent,
suth sums 1o be held by Mortgagee in trust 10 pay saod wiound sents, premaums, texes, and Special assesaments; and

fo t AN payraents saentiened an the two jdee ciing sutscatiens of thas garagraph and all poaymeats Tu be rade under the nole
secuted hoeroly shall e added 1ogether and the aggregtote srmount thereof shall e paid by the Morigaor cach menth i a
single payment 16 be applicd by the Mottgegee to the following items an the order sct forth:

o premaue. charges under the ceatract ~f ansutence wath the Sceretary of Huusing and Usban Developnent, nr ranthly
vharge (1 heu of portpage msuteance peermaum) us the case ray be;

(I texes. special assessments, fire snd cther hazard nsurance premiums;

() interest on the aote sccured heteby; and
V) smorizatsen of the poncipal of sad nete.

Any deficiency in the amount of any such appregety r.onthly pays.cnt, shell, untess made good by the Murtgagor prior to .
the due date of the aeal such poyeent, veastityte an event of defauh under this mortgage. The Mortpagee may collect a :
ate charge'® nol tu vaceed Uk cents (48 ) for cach dollar (31) of each payment mere than hiftcen (15) days in arrcars 1o
cuver the oxtrs eapease s olved in kandling dehinguent paymems,

3. 1 the total of payments made by the Morigagos under (b) of paragraph 2 preceeding shall exceed the amount cf pay-
ments actually made by the Mortgagee for laxes or assessments Of insurance premiums, as the case may be, such excess, if the el B
loan is cusrent. at the option of the Mostgagor, shall be credited on subsequent payments (o be made by the Mortgagor, or
refunded 1o the Mortgagor. If. however, the monthly payments made by the !fortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums. when the same shall become due and payable. then the
Morigagor shall pay 10 the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such 1axes. assessments. of insrance premiums shall te due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebiedness represented thereby, the
Mortgagee shall, in computing the amount of such indebiedness. credit to the account of the Morigagor all payments made
under the provisions of (a) of paragraph 2 heteof which the Mortgagee has not become obligated to pay 1o the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquited aftes default. the Mortgagee shall apply, at the time of the
commencement of such proceedings, o1 at the time the property is otherwise acquired. the balance then remaining in the funds
sccomulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all 1axes, ASSCSSMENIS, Waler Tales, and otiner governmental or municipal charges, fines,
o1 impositions, for which provision has not been made herenbefore, and in default thereof the Moilgagee may pay
the same, and that he will promptly deliver the officiul receipts thetefor 1o the Montgagee. I the Mortgagor fails
to make any payments provided for in this section ot vny othet puyvments for tuxes, assessments, or the like, the
Morgagee moy pay the same. and all sums so paid sholl besr interest at the rate set forth inthe note secured heteby

: O AR
from the date of such advance snd shatl be sccured by this montgage. j

5. That he will keep the premises in as good order and condition as they are now and will not commit or pet-
mit any waste thereof, reasonable weat and teas excepted. \
6. That he will keep the improvements now cxisting of hereafier erected on the mortgaged propesly insured as o

may be required from time to time by the Mortgagee against loss by fire and othes hazards, casvaltics and conlin.
gencies in such .mounts wnd for such petiods as muy be required by the Morngagee and will pay promptly, when
duc. any premiums on such insurance provision for payment of which has not been made hercinbefore.  All insur-
ance shall be cotied in companies appsoved by the Mortgagee and the policies and renewals thercof shall be held
by the Mortgagee and have attached thereto loss payvable clauses in favor of and in form acceptable to the Mort-
gagee. In cvent of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and cach insusance company concemned is hereby authorized and divected
to make payment for such loss directly to the Mostgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance procecds. or any part thescof. may be applicd by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or 10 the iestoration or repait of the propeitly damaged. In cvent of foreclosure of .
this morgage or other teansfer of title to the Montgaged properly in extinguishment of the indebiedacss secured
hereby, all right, title and interest of the Moitgagor in and to any insutance policics then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the tents, issucs, and profits of the mortgaged premises from and ofter any de-
fault hetcunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
hove the right to have @ receiver appointed of the tents. issues, and profits, who, after deducting allcharges and
expenses atteading such proceedings and the execution of his trust as receiver, shall apply the residuce of the
rents. issucs. and profits. toward the payment of the debt secured hereby.

8. Thal if the premises, o1 any part thescof, be condemned under any power of eminent domain, of acquired for ~

o public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of h
indcbtedness upon this montgage, and the note sccured hereby remaining unpaid, are heteby assigned by the Montgagor I ‘
to the Morigagee and shall be paid forthwith to the Mostgagee to be applicd by it on account of the indebtedacss se- o
cured heteby, whether due or not. l:‘“"i
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