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2 Thit, tugether with, and in addition to, the monthly payments of principal ond interest payable undes the
terms of the note scecured hereby, he will pay 1o the Mortgagee, on the (i3t diy of cuch month until the said nute
15 fully paid, the following sums:

o1t An anant suffecent o geovide the holder hereof with funids G pay the nest 2otfpage nsutance pretout of thas msice-
eant ond the aote secored hoereby are imsured, or a menthly chirge (0 licu 01 @ aortgage insutance gaeniam) if they are
hold by the Secretery of Heusing #nd Utban Developanent, as follews:

(N H and su bong 85 Sed note of even dote and thas instrument sre ansured of sre rensured under the grovisions of the
Notinal Huusing Avt, an onount sufficient 10 avcunulate n the hunds of the holder eac (1) munth prior to its due
date the snpual montgage mswance pemaun, 10 otdet 1o provide such holder with funds to pay such premium to the
Sceoretury of Housing snd Urhen Developrant pursuent 10 the Natonal Huusing Adt, as smended, andapplicable
Repulatiuns thereunder; or

U M and 5o long as soid note ol cven dite and this instrument see held by the Secrciury of Housing and  Urban De.
velopmaent, & menthly charge (n heu of 8 rwripsge insurance prenaum) which shall be in an smount «¢qual to one.
twelfth (1 12) of one-half (*3) per contum of the average vuistanding balance dut «a the acte conputed without teking
nto accuunt dehinguencies o prepayn:ents;

¢h) A sum cqual to the ground rents, of any, next due, plus the prenauns that will acxt become due and payable on policies
of fare und other hazard insurance covering the mottgaped property, plus 1axes and assessments next due on the mongaged
proerty (a1 as cstimated by the Mortgagee) tess al) sums already paid thorefor divided by the nuzter of months toelapse

Lefure wav (1 manth pasor te the date when such ground sents, premacms, texes, sad asscessments will beceme delinguent,

such aums te e held by Mortgagee 1in trust 1o pey said greund sents, prenauns, 1axes, and specssl assessmonts; and

fe t Al peyrants mentioned in the tao jecceding subtechiens of this paragreph and all paynonts to be puade under the note

svaured herchy shall b added 1ogether and the spgregate amount thereof shall e paid by the Mortgagor cach month in a

single payr.ent to b applicd by the Mortgegee to the fcllowing 1items in the order set forth:

H precaun chatges under the contract of insutance wath the Searctary of Housing and Utban Develuprent, of monthly
shatge (n Les of rotyage iInsuteance eeniaut), as the Case may be;

Ul texes, speoial assessrents, fiee snd other hazerd insurance premiums;

(D) intercst un the pote sccured hereby; and

1V armotization of the principal of said note,

Any deficiency in the samount of 8ny such agyregste renthly payment, shall, untess made goud by the Mortgeper prior to

the due date of the next such pavmont, constitute an cvent of default under this rorigage. The Morngagee may collect @

“*late charge® not to enceed Tout Gents (49¢ ) for cach dollas (S1) of vach pay ment more than fifteen (15) days in arrcars 0

cover the eutte expense ivelved in Randling delingquent payreats,

3. 41 tne 1013l of payments made by the Mortgagor under (b) of paragraph 2 preceeding shatl exceed the amount of pay-
ments actually made by the Morgagee for taxes or assesanents or insutance premiums, as the case may be, such excess, if the
loan is current. at the oplion of the Mortgagor, shall be credited on subsequent payments to be made by the Morigagor, or
refunded to the Morigagor. If. however. the monthly payments made by the !fortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Morigagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Morigagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebiedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provinons of (a) of paragraph 2 hereof which the lottgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
coveted heieby. or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is o*herwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water sates. and other governmental ot municipal charges, fines,
o1 impositions, for which provision has not been made hereinbefore, and in default thercof the Mostigagee may pay
the same; and that he will promptly deliver the official receipts thetefor to the Mortgagee. I the Mortgagor (ails
to make wny payments provided for in this scction o1 any other payments for taxcs, assessments, or the like, the
Mortgagee may pav the same, and #ll sums so paid shall bear intesest st the tate set forthinthe note secured hereby
from the date of such advance and shall be sccuted by this mortgage.

5. That he will keep the piemises in as good order and condition as they are now and will not commit or per-
mil any waste thereof. teasonable wear and tear excepted.

6. That he will keep the improvesents now cxisting or herealtet erected on the mortgaged property insured as
may be required fiom time 1o time by the Mongagee agamnst loss by fire and other huzards. casvallics and contin-
gencics in such wmounts wnd for such penods as may be required by the Mortgagee and will pay promptly, when
duc. any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be catried in companics approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached theieto loss payable clauses in favor of and in form acceptable to the Mont-
gagee. In event of loss Mongagor will give immediate notice by mail 1o the Mortgagee. who may make proof of
loss il not made promptly by Mortgagor. ind cach insutance company conceined is heseby authorized and directed
to make payment for such loss ditectly to the Mortgagee instead of to the Morlgagor and Mortgagee jointly, and the
insusance proceeds. or any parl thercof. may be applied by the Mottgagee at its option cither to the reduction of
the indebtedness heteby secured or to the testoration or repaic of the propeity damaged. In cvent of foreclosure of
this mortgage or other transfer of title to the Mostgaged propesty in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser o1 grantee.

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the sight to have a recciver appointed of the rents, issues, and profits, who, alter deducting allcharges and
cxpenses attending such proccedings and the execution of his ttust as receiver. shall apply the cesidue of the
tents, issucs, and profits, toward the payment of the debt secused heicby.

8. That if the piemises, ot any part theicof, be condemned under any power of emincnt domain, o1 acquited (ot
a public use, the damages, proceeds, and the consideration for such acquisition, to the cxtent of the (ull amount of
indebtedness upon this morigage, and the note sccured heieby reinaining unpaid, are hereby assigned by the Mortgagor
to the Mostgegee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebiedaess se-
cured heseby, whether due or not.
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