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e tne 12131 DY payments niade by the hiorgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actuslly made by the Mortgagee for 1axes or asstssments or 1nsurance premiums. as the case may be, such excess, if the
1oan s cutrent. at the option of the Mosigager, shall be credited on subsaquent payments to be made by the Morigagor, or
sefunded 10 the Mortgajor  If however. the monthly payments made by the ".!5rigagor under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insurancs premiums. when the wame shall become due and payable. then the
15011gagor shall pay 1o the Morigayee any amount nevessaty to make up the deficienc; . on or before the date when payment of
such taxes, assesuments. of inswrance premiums shall be due. If a1 any ume the Morigagor shall wender 1o the Morgagee, in
accordance with the provinons of the note secured hereby. full payment of the entire indebiedness represented theieby. the
1orgazee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisicns of {a) of pasagraph 2 hereof which the Mortgagee has not become obligated 10 pay to the Secretary of
Housing and Urban Development. and any bLalance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof M there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or f the property is ctherwise 2oquired after defavli. the NLiortgagee shall apply. at the time of the
commencement of such praceedings. or 2t the time the property is otherwise acquited. the balance then remaining in the funds
accumulated under (L) of parajraph 2 preceding. as a credit aginst the amount of principal then remaining unpaid under the
note secured hereby., and shall properly adjust any payments which shall have been inade under (a) of paragraph 2.

A That he will i ol Taxes, sssessments. woter wates, and other poveramental or municipal charges. fines.
o1 ampositions, for which provision has not been made herembefere, and in default thetcof the Montgiugee may pay
the sime. and thit he will prompiiy deliver the offictal receipts therefor to the Mortgagee. If the Mortgagor fails
to muke any pavments provided for in this section ar any other pavitents for Laxes, wssessments, of the like. the
Mottpagee iy pav the same. and sl sums w0 paid shall bear interest ot the rate set forth inthe note secured hereby
fror the dote of such wdvance and shall be secured by this montpage.

3. That he will keep the premises n as good oider wnd condition ax they are now wnd will not commit or per-
ot any waste thereof, reasenable wear and tear excepted.

6 That he will keep the mprovements aow existmg of heweafter etected on the mortgaged property insured as
moav be tequited from time 10 time by the Mortgagee apanst Joss by fire and other haziads, casuaslties wnd contin-
pencies in such smounts and for sech pencds as miv be required by the Montgagee and will pay promptly, when
due. anv premiums on such insutance preaaasion for pavment of which has not been mide hercinbefore. Al insur-
atiee shall be catnied i companies appioved by the Mortgagee and the policies and reacwils theteof shall be held
by the Mottgupee and hive attacked thereto loss pavible cluuses in fivor of und 1n form ucceptable to the Mort-
gogee.  In event of loss Murgagor will give imzedinde aotice by mal te the Mottgagee. who may make proof of
toss if not made promptly by Mortgagor. and cach insurance compuny conceined is hereby authotized wnd ditccted
10 make payment for such loss ditectly to the Mortgugee instead of 1o the Mortgagor and Mortgagee jointly. and the
insvrance procecds. o any patt thercof. miv be applied by the Morigagee at its option cither to the eduction of
the indebtedness hereby secured of 10 the restoration of tepair of the propety damuged. In event of foreclosure of
this mortgage or other transfer of title 10 the Mortgaped propesty 1n extinguishment of the indebtedness secured
hereby, oll gight. title and interest of the Mortgagor in wnd to uny insussnce policies then in force <hall pass to
the putchaser or granted.

7. Thit he hereby assigas all the tents, issues. and profits of the mortgaged premises from ind sfter any de-
fault hereunder. wnd should legal procecdings be instituted pussuant (o this instrurent. then the Mortpugee shall
have the sight to huve u teceiver appointed of the sents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings wnd the execution of his trust as receiver, shatl apply the rexidue of the
tents, issues. and profits, toward the pivrient of the debt secured hereby.

8. That if the premises, o any pant thereof, be conde:aned undes any puwer of eninent doauin, o1 acquired fot
o public use, the duasges, poceeds, and the consideration fo: such acquisition, to the exteat of the full wnount of
indebicdness upon this rmonygage, and the note secuted hereby reniining uapind, are heweby assigaed by the Mortgagor
to the Mortgagee and shall be paid forthwith 10 the Mortgagee to be applied by it on wccount of the indebiedaess se.
cured hereby, whether due o1 not.
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