oY e LA

Sl

.

A N & |

Leader’s written agreement or applicable law. Borroner shall pay the amount of all mongage insurance premivms in the
manner provided ander paragraph 2 hereof.

Any amounants dishursed by Lender pursuant to this paragraph 7. with isterest theseon, shall become  additinnal
indeb edness of Boreower secured by this Mongage  Ualess Bossower and Leader agree to other terms of payment. such
amounts shatl be payable upon notice from I ender to Borroner requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on omstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which ¢vent such amounts shall hear interest at she highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require Vcader to incur any expense or take
any action hercunder.

8. Inspection. Lender may make of cause to be made reasonable entrics upon and inspections of the Property, provided
that Lender shatt give Borrower notice prior 1o any such inspection specifying seasonable cause therefor retated to | ender's
intcrest in the Propenty.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation, are herehy assigned
and shall he paid 1o V.ender.

In the cvent of a total 1aking of the Property. the proceeds <hall be applicd o the cums secured by this Mortgage.
with the excess, if any. paid o Borrower. In the event of a partial taking of the Propenty, vnless Borrower and Lender
otherwise agree in writing, there shall he applied 10 the sums secured by this Mortgage wuch proportion of the procecds
as is cqual to that proportion which the amount of the sumic secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior ts the date of faking. with the batance of the pracecds
paid to Borrower.

If the Praperty is abandoned by Borrower. or if. after notice by | ender 1o Borrower that the condemnor offers to make
an award or scitle a claim for Jamages, Borrower fails to respond to Lender within 30 davs after the date such ndice is
mailed. Lender is athorized 1o collect and apply the procecds. at Tender's opion. cither 1o redoration or repair of the
Property or to the sumn cecured by this Mortgage.

Unless Fender and Borcower otherwise agree in writing, anv sach application of provecds to principal <shall not extend
or postpone the duc date of the monthly insaliments referred to in paragraphe 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Vaencion of the time for paveent or modification of amortization of the sums <ecured
by this Mortpage eranted by [ eader to any sucecwor in interest of Borroner shall aot operate to eelease. in any manner,
the liability of the original Borrower and Borrowes's succcsats in interest. Fender shall not by requited 1o commence
procecdings against wich successor of sefuse to evtend time for pavment or othenvise modify amortization of the sums
secured by this Mortgage by reawon of any demand made by the origingl Borrower and Borrower’s UCCessors in interest.

11. Forhearance by Leader Not a Walver. Any forhearance by | eader in enercising any right of remedy hercunder. or
otherwise afforded by applicable Taw. <hall nov be a wawver of or preclude the exercice of anv such right or remedy.
The procurcment of insurance of the pavment of tazves or other licas or charges by Lender shall not be a waiver of Eeader's
right to accclerate the maturity of the indebiedness wonred by this Morstgage.

12. Remedies Cumulative. AN remedics pronided in this Morigage are distinet and comulative te any other tight or
remcdy under this Mornigage or afforded by law o1 equity. amd mav he evercised concarrenily. independenily or succossively,

1}. Successors and Assigas Bound: Joint and Several Liabilits: Captions. The covenants and agreements herein
contained <hall hind. and the rights hercunder <hall innre 1. the eeepoctive soccessors and assigas of | ender and Borrower,
subject to the provicions of paragraph 17 hereaf. Al covenants and agreements of Borcower <hall be joint and weveral.
The captions and hcadings of the paragraphs of this Mongage are for convenicnce only and are nol to he used o
intcrpret or define the provisions hereof.

14. Notice. Except {or anyv notice regaited under applicable baw 1o be given in another manncer. (a) any notice to
Borrower provided for in thic Morigape «hall e given by mailing <ovh ootice by cortified moail addresed 10 Borroner at
the Property Address or al such other addrew as Borroner ony designate by notice to Leader as provided hercin, and
(h) any notice to Lender shall be given by certificd mail, retun receipt regueded. to 1.ender’s address stated hercin or to
such others addrese as Lender may designate by notice 1o Borromer as provided hercin. Any aotice provided for in this
Mongage shall be deemed to have been given e Borrower or L ender when given in the manner dedignated hercin,

15. Uniform Mortgage: Govemning Law: Severabilits. This form of morigage combines wniform covenants for national
1se and non-uniform covenants with limitcd variations by junabction 1o constitute a uniform scourily instroment covering
ecal property. This Morigage shall be goveracd by the Law of the jurivdiction in which the Propenty is focated. In the
cvent that any provision of clauw of this Mortgage or the Note conflicts with applicable law, such conflict <hall not affect
other previsions of this Mongage or the Note which can be given ¢lfect without the conflicting provision. and 1o this
end the provisions of the Maortgage and the Node are declared 1o be severable,

16. Borrower's Copy. Borrower <hall e furaished o conformed copy of the Note and of this Mortgage at the time
of exccution or afier recordation hereof.

17. Teansfer of the Property: Assumplion. I all or any part of the Prapenty or an interest therein is sold or transferred
by Borrower withowt Lender’s prior written content. ¢wheding () the creation of a licn or encumbrance subordinate 10
this Mortgage. (h the creation of a purchase money secutity anterest for houswchold appliances, (©) a transfer by devise,
descent of by operation of Law upon the death of i joint tenant or (0 the grant of any Icaschold interest of three yoars or less
nol containing an oplion (o purchase. Londer may, ot Lender’s oprion, dectire all the sums secured by this Mongage 10 be
immedately due and payable. P ender <hall have waived such option (o accelerate if. prior te the sale or transfer. Lender
aml the person to whom the Propenty is 1o be sold or transferred reach agreement in writing that the credit of such persen
is satisfactory 1o Lender and that the interest pavable on the v secored by thic Mongage shall be at such raie as Lender
shall sequest. If Vender has waived the oplion 1o aceelerate pronvided in this paragraph 17, and if Borsower™s successor in
interest has executed a written assumption agreement aceepted in writing by Lender, Lender <hall relcase Borroner from all
obligations under this Mertgage and the Note.

If Vender oxcrcises such option to accclerate, § ender shall mail Borrower nolice of acecleration in accordance with
paragraph 14 hereof. Such natice <hall provide a pericd of net lese than 30 days frem the date the notice is mailed within
which Borrower may pay the sums declared duc. I Borrower fails 1o pay such wams prios to the espiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

Nox-Uxtorss Covexaxrs. Borrower and Leader further covenant and ageree as follows:

18. Acceleration: Remiedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant
or agrecment of Borrower in this Mortgage, including the cosenants (o pay when due any sums secured by this Morigage,
Lender prios to acceleration shall mail notice to Borroner as provided in paragraph 14 hescof specifying: (1) the breach:
(2) the action required 1o core such breach: (3) a date, not less than 30 days from the date the notice is mailed (o Borrower,
by shich such breach must be cured: and (4) that fallure to cure such breach on or before the date specified in the notice
may resull in acceloration of the svms secored by this Moasigage, forectosure by judicial procecding and <ale of the Property.
The notive shall further inform Borsoncr of the right to scinstate after accelcration and the right 1o avsert in the foseclosure
proceeding the non-crisience of 2 default or any ather defense of Botroner to acceleration and foreclosure. M the breach
is not cured on or befare the date specified in the notice, Lender at Leader’s option may declare all of the sums sccured by
this Mortigage to be immediately due and parable withoul fusther demand and may foreclose this Mortgage by judicial
procceding. Leader shall be cntitled to collect in such proceeding all expenses of fareclosure, including, but not limited fo,
reasonable atiorney's foes, and costs of documentary evidence. absiracts and title reposts, all of which shall be additional sums
sccurcd by this Morfgage,

19. Borrowes’s Right to Reintate, Notwithuanding Lender's acecleration of the sume secured by this Mortgage.
Borsower shall have the right to have any procecdings hegun by 1 ender to enforee this Monigage discontinucd ot any time
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