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;j; H J2. ntne 1013l O payments made by the Mortgagor under (b) of paragraph 2 prececeding shatl exveed the amount of pay-
— ———gents attually made by the Mortgagee for taxes or assessments or insurance premicms, as the case may be. such excess, if the

lcan s cuteent. a the option of the NMortgager. shall be credited on sutsejueat payments to be made Ly the Morigagor, or
rcfunded 1o the Mortgagor. If however. the monthiy payments made by the "*a1tgagor under (b) of patagraph 2 preceding shall
not be sufficient 1o pay 1axes and assessments and invirance premiums. when e wme shall become due and payable. then the
Liorigagor shall pay 1o the hostgagee any amount necessaty (0 make up the deficiency. on or befere the date when payment of
uCh taxes, assessments, of smyvrance premiums shall be due. If at any time the Mortgagor shall tender 1o the Morgagee, in
sccurdance with the provivons of the note secured hereby, full payment of the enture indebiodriess represenied thereby. the
Mortgagee shall. i computing the amount of such mdettedness. credit to the account of the Mortgagor all payments made
ander the proviaons of {a) of paragraph 2 hereof which the Morigazee has no1 become obligated 10 pay 10 the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default vnder any of the provisions of this mortgage resuiting in 3 pablic wate of the premises
covered hereby. or if the property s othenwise acguired after defsuli. the Mortgages shall apply. at the time of the
commencement of such proceedings, or at the tizne the property is otherwise acquited. the talence then remaining in the funds
accumulated under (L) of paragraph 2 preceding. as a credit 332031 the amount of pruncipal then remaining unpaid under the
ncte sezured hereby . and <hal! properly adjust any payments which shall have beenmade under {2) of patagraph 2.

4 Tt he will pov o) taxes, assessments, wated tates. ond other povernzental o umceipa! chutges, fines,
1 pmpesions, fug which pronsion has oot been mide kerembefore, and 1 defoult thereof the Mortgagee miv pay
the some. and that he wall promptiv dehiver the official recenpts therebs to the Montgagee. I the Mostgagor fails
1o muke v pinments provided for in this section o any other pavrents for taxes, assesseents, of the hike, the
Mottgapee moy piv the same, aad all sums so paid shall beat interest ot the rote set forthinthe note secured heieby
from: the dote of such advince and shall by wecured by thas rmortgage.

5. That he will keep the premises in as good oider and condition s they wte now and will aot commit ot per-
mi any waste theteof. reasonuble wear and tear excepled.

6. That he will keep the inprovements now existing of hercafter srected on the montgaged propenty insured as
mav be requited from Lime 1o tise by the Mortpagee apinst loxs by fire and other hozords, cosvalties wnd contin.
pencies in such amounts and for such penads as oy be requited by the Mortgagee wnd will poayv promptiv, when
due, sy premums on such msutance provision for payment of which his not been mide hereinbefore. Al ansur-
ance shall be carned in coinpamies approved by the Mortgaped and the policies and teacwals thereof shall be held
by the Mortpegee ond lunve attached thereta loss pavable clouses in favor of wnd in form acceptable 107 the Mont-
gapee.  In event of loss Mortpipor will give ammediste notice by =ail 1o the Moitgugee. who may muke pioof of
loss if not made promptly by Mortgages. and eich insurunce compiny concvined is hereby suthorized wnd directed
to make pavment for such loss disectly to the Mostgagee instead of to the Mostgapor and Mortgagee jointly, wnd the
insutance procecds. or unyv part thereof. may be applicd by the Mortgagee ot its option eathes to the reduction of
the indebtedness hereby secured or (o the restoration or repait of the propeity dumaged. I event of foreclosure of
this moitgage or other transfer of title to the Mostgaged property in extingmshrent of the indebledness secured
keseby, all right, title and interest of the Mongagor in and to any insusince policies then in force shall pass to
the purchaser or grantee.

7. Thit he heteby assigns all the rents, issves. and profits of the monigaged premises from and after wny de-
fuult hereundes, wnd should legal proceedings be instituted pursosnt to this instrument, then the Mostgogee shall
have the right to have o recciver appointed of the rents. issues, and profits, who. after deducting all charges wund
expenses sttending such procecdings und the execution of his trust as recewer, shall apply the residoe of the
rents, issues. and profits. toward the povicent of the debt secured hereby.

$. That if the prenises, or any part theicof, be condeaned under uny powet of emineat damain. or acquired fos
u public use. the duvuges, procecds, nd the considerating for such wcquisition. to the extent of the full a:ount ol
indebiedness upon this mortgage, and the note secured hereby re:auining unpiad. e hercby assigned by the Mortgagor
to the Mortgagee und shall be paid forthwith to the Mortgagee to be applied by it oa account of the indebtedness se-
cuted hereby, whether duc ot not.
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