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} T, tepether with, and an addenion 1o, the ponthly paycieats of prmcapal and ainteeest povolde under the
tenms of the mte secured heaehy, be will pany W the Mongagpee, on the fast day of cach month oanild the siad note
15 (ully pad, the follew iy sums:

et AR e ant sulfpoeent to prenide the bedder bereof wthe funds te pay the pest oeftpage msuteic e poenoers st thes instra.

rant atd the nete svoured hegeta ate msuted. or o naonthly chatpe m heo of o ofpape insuram e psoenna) of they are

Behd by the Sedrctary of Housing and Utbon Develvgatent, os folloas;

(Y M and 5o bheng as siad nete of even date sod this snstrutent are mnsuted ot et seinsured under the pravisions of the
Naotenal Housing Act, on arcunt sufficicont te accur.ulete o the hends of the holdee une (1) =oonth pricr to its due
date the annuadl Buttbge 1INsSutanecy preesue, 0 crder to provide such bolder wath funds toe gpoy such premiom to the
Svoretary of Heusing and Urhan Develupnent pursuant 1o the Notienal Housing Act, o5 arended,  and spplicabile
Regulatiuns sthescunder, ot

(D W end se beng o serd mete of cven dote snd thas insttement eic held by the Seorctony of Housing and  Urban De.
velupmoent, s moenthly chisge (n hicu of 8 rmorigaye nsurance procaumd which shull te in an stmount cqusl to one-.
twellth (1 1) of unc-half 1) per centom of the sverage cutstanding balonee due e the note corgated withoot tuking
ino scveunt dehinyuenycies of propaynarts,

41 A sum cyuis! to the pround rents, of any, nexnt Jue, plus the precauss thet widl next becene Jue end payable on golicies
of fite snd uther hazard insurance covering the mostgaged property, plus 16xes and assessinents acxt due on the notgaged
propenty (sl ws estimated by the Martgegee) Iess all sun s slicady paid therefor divided by the auntae of monhs loelapse
buture snie 41) month prict 16 the dete ahen such ground tents, pretiurns, laaes, ond assessments wiill bedemee delinguent,
such s2wd to be held by Magagee th trust to pay sald grvund rents, preauns, tases, and special sssessments; and

fe 1 ANl payrants moenteencd an the o preceding sobsections of this paragraph and all payronts to be rade under the note
svcuted Bereby shall be added topether #nd the aggicgete smount thercof shall be pard Ly the Mortgagor vach ronth in &
sinple payr.ent 16 be applicd iy the Marigages (o the folloaing stems in the order set forth:

(h premaur. vharges under the contract of insutance wath the Secretory of Housaing and Urtian Doeveloprment, or manthly
chatpe On heo of sottgage msurance premaum), as the case may be;

U taaes, sprcial assessronts, fire ond <thet hazard insurance prerasns;

HI) nterest oo the o te seoured Reteta, and

VY amuitzateen of the principal of feid nete.

Any deficivacy in the amcunt of any such sgpregate nonthly payrment, shell, unless made goud by the Montgagor prior to

the due date of the next such pavment, constitute an cvent of defauvlt under this montgage. The Mongagee may collect a

“Jate change® not ta exceed 1o conts (48 ) ot cack Joltar ($1) of cach payvrment mote than fifteen (15) Jey s in snrcars to

cover the extra eapense mnvelved in kandlim, doelinguent payrents,

3. st the 1013l Of payments made by the tlorigagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Morigagee for taxes or assessments of insurance premiums, as the case may be, such excess, il the
loan is current, at the option of the Morigagor, shall be credited on subsequent payments to be made by the Morigagor, or
refunded to the Mortgagor. If. however. the monihly payments made by the *dortgagor under (b) of paragraph 2 preceding shall
not be sulficient to pay taxes and assessments and insutance premiums, when the same shall become due and payable, then the
t4ortgagor shall pay to the IMortgagee any amount aecessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, Of insurance premiums shall be due. If a1 any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisons of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebiedness. credit 1o the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated 10 pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. 1If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, o1 if the property is otherwise acquired after defoult. the 1Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay ul) 1axes. assessments, water ra1es, wnd other poveramental or municipal charges, fines,
or impositions, for which provision has not been made hercmbefore. and in default thereof the Morigagee may pay
the same. und that he will promptly deliver the official teceipts therefor to the Mortgagee. If the Mongagor fails
to muke wny puyvments provided (a1 in this section o1 any other paymeats for taxes, assessmemts, of the like, the
Mottgagee may pav the same. ond wll sums so puid shull bear interest ut the rote set forthinthe note sccuted hercby
from the date of such adviance wnd shall be scoured by this moettgage.

S. That he will keep the premises in as good ordes and coadition as they are now and will not commit or pes-
mit any waste thereof, reasonable wear and tear excepled.

6. That he will keep the improvements now existing or hereufter crected on the mongaged properly insured as
may be tequited from time to time by the Morigagee aganst loss by fite and others hazaids, casualties and contin-
gencies in such smounts and for such penods as muy be requited by the Mortgagee and will pay promptly, when
due. uny premiums on such insutance provision for payment of which hus not been made hereinbefore. All insur-
ance shall be canied in companies approved by the Mortgagee and the policies and renewals thereol shall be held
by the Mostgagee and have attached thetclo loss pavable cluuses in favor of and in form acceptable to the Mort.-
gagee. In cvent of loss Mortgagor will pive immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mottgagor. and each insurance company cenceined is hereby authotized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance procceds, or any part thereof. may be applied by the Mortgagee at its option cither to the reduction of
the indebtedaess hereby secured of to the testotation or repait of the propenty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Moitgaged propeity in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass ‘o
the putchaser or grantec.

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premisces from and aflter any de-
fault hetcunder. und should legal proceedings be instituted pursuunt to this instrument. then the Mostgagee shall
have the right to have s receiver appointed of the rents. issues, and profits. who, after deducting all charges and
expenses attending such proceedings and the cxecution of his trust as receives, shall apply the icsidue of the
tents. issucs, and profits. toward the payment of the debt sccured hereby.

8. Thut if the premises, ot any part thercof, be condemned under uny power of emincnt domain, or acquired for
a public usc, the damages, proceeds, and the considerstion for such acquisition, to the extent of the full amount of
indebtedness upon this morigoage, and the note sccured heieby renmaining unpaid, ate hercby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith 1o the Mortgagee to be applicd by it on wccount of the indebledness se-
cured heeeby, whether due ot not.
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