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Usttoknt Congsanas Borrower and Fondvs corvnant amd agtee as folloews

1. Paymcat of Principal and fotesest. Borrower shalt prompthv pas shen due the princapat o1 and terest on thy
mdebicdness evadenced by the Note, prepaymient wmnd Late charpes o provaded mthe Note and the prancpal of and anterest
on any Futie Advances secured by this Mostgage

2. Funds for ‘Tunes and Dnsurance. Subjoct toe apphicable Law oi too waatien waves by Fender, Berrowe shall gray
1o Lender on the day monbly mstatimeats of prnopad sod mterest are pavable sder the Note, antil the Note s praid in bull,
a sum therein “Funds”™) equal 1o enc-twellth of the searhy tases aod avessments wiich oy attan preotity. over thin
Maottgage. wnd ground reats on the Property. of anv. phin onc-twelith of yealy presnum snstallments for hazard msotace.
plis one-twelfth of yeardy premvium installineots (or montgage msarance of any, all as reasonably eatitnated inttially and from
time o time by Leader on the basis of swessments G balls and geasenablye astimates thereof.

‘The Fumh shall be held in an snstitation the depastts o acvomnts of which are inwred of gustantead by a Federal or
state agencs Gincluding Lender if Dender is suchoan instizotion ) L endes shall apply the Funds ta pany said Lanes, assessawents,
inurance preminms and ground rents §ender niy oot change tor so hoelding and applymg the Funds, analy sing said account,
of veafying and compiling said asessnrents and Bl onfess Fender parvs Bortonen intgiest on the Fuads and applicable law
peemits Jender to make such o vhatge. Bortoner amd Tomder may agice o sl at the time of eveootion of this
Montgage that anterest on the Funds shall be pand 10 Botosser. and anfes awich agrecment v aude of applicable faw
requires such inteeest 1o be pand. Femder studl oot be sequieed te pasy Borrowes am intctost of catmings on the Funds. | endes
shal) give 0 Bocrower, wirhowt chasge, an emntal accountng of the Fonds showmg ctedits and debits o the Funds and the
purpase for which cach debit to the Funds wis e Ihe §unds ate pledged as addional secunity for the sums secured
by this Morigage.

1 the amount of the Foads held by Tender, topether wath the tatare menthis imstallments of Funds payable prior to
the due 9ates of Lves, assessmients, smurance premms and groumd seeis, shatl evceed the amount regquired to pay said s,
assessmIcnts, Insurance premivms and grovsed tents as they taft dues vih evees ol bel at Borrower's option, ciler
prompily sepaid to Borrower of credited to Boegower on o moenthly sstallimeeis of Funds. If the amount of the Fonds
hetd by Lender sholl aot be sullicient (0 Pay Lacs, asewiients, imurancee premienn and ground rents as they fall due,
Borrower shabl pay 1o Lender any amount iecessaty te mabe up the deticreney within 30 dass frem the date 0otice is nhailed
by Lender 10 Bosrower eeguesting payment thereol.

Upon pasyment in full of all sums securcd byt Mozigage, tender shall promptly sefund to Borrower any Funds
held by Lender. I under patagraph I8 hereof the Property s seld o1 the Propeny w otherwne acqnied by Lender. Leader
shall apply. no later than immediately prioe 1o the sale of the Propeity of its acquivtion by Lender. any Funde held by
Lender at the e of application as a Crodit agamat the sums secnted by this Mongage.

3. Application of Paymente. Unlew apphcable Law provides others i, all pasments seceived by Leader under the
Note and paragraphs 1 and 2 hereof chall be applicd by Fender it o pasmient of amounts payable 1o Eendee by Borroner
under paragiaph 2 hercof. then to ainterest payahle on the Note, then o the principal of the Note, and then 1o interest and
principal on any Foture Advances.

4. Chasges; Liens. Borrower <hall pay all tares, issessments and other charges. fines and impovitions attnibutable to
the Property which may anain a praotity over this Mortgage. and teaschold payments of ground rents, if any. in the manner
provided under patagraph 2 hereof or. if not paid in such muanner. by Borrower making paivment. when due. directly to the
payee thercof. Borrower shall prompily furasch e | eadee all notices of amounts due uader this pacagraph, and in the cvent
Borroner shall make payment directly. Bortower shath promptly fuennh o Leader seceipts ovidencing such payments.
Bosroner shall prompily discharge any licn which Jis priosty over this Morigage: provaded. that Borrower shall not be
requited to dischirge amy such licn se fong ax Borrower shall agree in witing o the pasmient of the obligation secured by
such licn in a manner acceptable 1o Lender. or ~hall in gousd Gaith contest such tien by, o delend enforcement of such lien in,
fcgal prevecdings which operate @ prevent the cafoscement of the hen of forfeiture of the Property or any past thereof.

§. Hazard fnsurance. Borrowcr thall koep the smprovements now evisting of beeeafter erected on the Peopenty insured
against Joss by fire. hazards included within the taam “entended cover apc. amd such other hazards as Loonder may require
and o such smounts and for such periods as L ender muay sequire: provided, that 1. ender shall not require that the amonnt of
such coverage exceed thit amount of corvcrage sequured 1o pay the sun swonred by this Mortgage.

The insurance carricr providing the insutance <hall be chosen by Bofrower subject 10 approval by Lender: provided.
that such approval shall not be wnreasenably withbeld. Al prommens on inswrance policies shall be paid in the manner
provided under paragraph 2 heredf o, f act prid in such manner. by Borsower making payment. when due. directly to the
INSUTINCE CATCICT.

Al inswrance policies and eencwals thereel chall he in form woepiable to 0 ender and shath inctude o standard mosigage
clause in faver of and n form aceeptable to Lender. Lender shall have the sight 1o hald the policics and reacwals thereof.
and Borrower shall promptly furnish to Lender all scocwal notices and all receipts of paid premiumis. In the event of loss,
Bosgower shall gine prompt ootice 10 the insurance casres and Fonder. T ender may make proof of loss if not made prompily
by Borrower,

Unlcss § ender and Borrower otherwise sgree in wrtimy. insurance provecds shall be applied to restoration or repair of
the Property damaged. provided such sestoration of fepatr s coonontically tcavble snd the sccurity of this Mortgage s
aot thereby impaed. B such restoration of fepar is not coonemiicstly feasible o1 if the scearity of this Mortgage would
be impaired. the insurance proceeds hall be applicd to the sums swenred by this Morigage. with the excess. if any. paid
1o Bogrower. 3 the Propemy s abandenad by Burrower, o it Boreener Lah o sospoird to 1 cader within 30 days from the
Jate novice is mailed by Lender 1o Borrower that the msurance cartier ollers to settle o claim for insurance benefits, §ender
is suthorized to collect and apply the insutance proceeds ot Londer’s option cither 10 (estoration of repair of the Propenty
or to the sums scvured by this Mertgage.

Unless Donder and Borgower otherwise agree s woiting, any sich application of proceeds to principal shall not evtend
or postpene the due date of the monthly instaliments sefereed Lo an patagraphs 1 and 2 hereof or change the amount of
such instaltments. 11 undes paragraph 18 hereof the Property s acquited by Leader. all right, title and intercst of Borrower
in and (0 any imurance policics and in and (o the provecds thereot sewlung from daniage 10 the Propenty prior to the sale
or acquisition shall pass 10 Lender 1o the evient of the sums secuted by this Muortgage immediately prior to such sale or
acquisition.

6. Presersation and Mainienance of Propesty: Leascholds: Condominivns; Planned Unit Developments. Borsower
shall keep the Property in good repair and shall act COMMIN Wity of petalit impaisment of deterioration of the Property
and shall comply with the provisions of any lcase of thie Muosigape i ona leachold. i ahis Morigage is on o unit in a
condominivm o 2 planncd unit developmient, Botrower shall peelonm all of Boreoner's obligations under the declaration
of covenants creating or govermng the condommium o planned ann development. the by-laws and regulations of the
condominium or planncd unit development. and comtitient dovonicnts. 1 o condominium or planncd st development
suder is enevuted by Borrower and recorded togcihier with thin Muostgage, the covenants and agreements of such rider
shall be incorporated mto and shall amend and supplement the cosenants and agecements of this Montgage as if the rides
were a part hereol.

7. Protection of Londer's Sccurity. B Borrower fals 1o perform the covenants and agrecments contained in this
Mortgage. of if any action or provecding commenced wineh nsteriathy atfects Fender’s anterest in the Propenty,
including. hut not limited to. eminent domiin. imelvency. vode cnforcement, o1 arrangements o provecdings involing a
hankrupt of decedent. then Dender it | eader™s eption, upen notice to Borower, may make such appestances, dnbuiw wuch
wms and take such action as is necewary o protect Femder's anteies, mehuding, but oot dinwted to. dinbursement of
seasonable attorncy™s fees and entey upen the Properiy to ke fepans. B T onder sequuircd MoTIEage inamance as i
condition of making the loan woured by this Mortgage. Honewer shall pay the preavinms sequired to maintan sich
insusance in offect ontil such ime as the requiremient for sich nsatance leaminates in accodance with Borgower™s and
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