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9. Remedies. Upon the occurience of a Defaull as heremabove dehined. Morigagee may  withouwt natn(e 10 (LTEIE
Qagor. ceclare all sums secured by 1his Motigage immediately due and payable and may commence MOCeeIIRS O CUledt
such sums. foreclose this Morigage and seh the Property. At the foreclosute Mortgagee shall be ¢ntitled 10 D.d angd to sur
chase the Property and shall be entitied 10 apply the debt secured herchy, of any porhion thereol. 1n payment tor the Property
The remedies provided 10 Mortgagee in this paragraph shall be 10 agdion (o and not in lieu of any other nghts and remedics
provided in this Morigage or by law. all of which fighls and remedies may be exercised by Mortgagee simultaneously Of
consecutively in any order without buing deemed 10 have waived any right of remedy previously of not yet exercised

10. Appointiment of Receiver. Upon the occurience of a Delaull as hereinabove defined Morigagee shall be enltled
! 10 the appointment of 3 receiver 10 enter upon and take and Mmainiain full conleol of the Propetty in order to pertorm all acts

necessary and appropriate for the operation and mainlenance thereo! inciuding, bul nol Ekmited to, the eaeculion. cancellation ]

o1 modification of leases. the making of repairs 10 the Properly and the execulion of termination of contiacts providing for the

management or maintenance of the Property, all on such terms as are deemed best o pretect the secunly of this Morlgage | eeteas

The toceiver shall be entitled to receive a reasonable tee for so managing the Pigperty Al rents collecled pursuant to this

paragraph shall be apphed lirst 10 193¢ costs of taking conltol of and managing the Propetty and collecting the rents, ncludng,

but not I:mited to, atidrney's tees, receiver’s lees, premiums on receiver’s bonds, cosis of repairs o the Property. premiums

in inurance policies, taxes, assessments and other charges on the Property, and the costs ol discharging any obhgalion of

labilily of Morlgagor as 1essor of landlord of the Properly and then fo the sums secufed by this Mortgage Moilgagee or the

receiver thalt have access to the books and records used in the operation and maintenance of the Propeity and shall be

Lkable to account only lor those renis actually recewved Mortgagee shall not be hable to Morigagor, anyone claiming under of

through Mortgagor, or anyone having an interest in the Property by reason of anylmng done of iefl undone by Morigagot

under this patagraph. If the rents of the Propertly are not sulticient to meet the ¢os1s of faking control of and managing the

Pioperty and cottecting the rents. Morigagee, at its sole ophon. may advance moneys 10 meel the costs. Any funds expended

by Mortgagee o1 such purposes shall becorne indebledness of Mortgagor 10 Morigagee secured by this Morigage Unless

Mortgagee and M0:19gagor agree in wriling 10 other teims of payment. such amounts shall be payable upon notice from Mot

gagee to Mor1gagotr requesting payment thereo! and shail bear interest 1rom the date of disbursement al the 1ate stated in the

Note unless payment of interest at such rate would be contiary 1o apphcable law, in which event such amounis shatl be~.s

interest at the highest rate which may be collected from Mortgagor under applicable faw The entening upon and taking ard

maintaiming of controt of the Property by Mortgagee o the receiver and the applica’ion of rents as provided herein shall nol R

cute of wawe any defauil hereunder of invalidate any olher nght or remedy of Moiigagee hereunder. .
11. Waiver by Mostgagee. Morigagee may. in the so'e discrenon of Morigagee. rom time 10 ime waive of forbear '

fiom entorcing any provision of this Morigage. ang no such waiver or 1orbearance shall be ceemed a waner by Morigagee of

any other right or rtemedy provided herein Of Dy law Of be deemed a wawet of the nghi at any later ime 10 enforce stuctly all

provisions of this Mortgage and to exerc.se any and all remedies provided herein and by faw
12. Waiver by Mortgagor. Morigagor undeistands Inat upon default hercundet, among other remedie s sel oul heren

and n the above referenced Promissory Nole, the Mortgagee may lorectose upon the mo:igaged p:emises and ask lor a

deticiency judgment pursuant to Section 29-3-660. South Carolna Code of Laws (1976) Morigagor hereby expressly wawes

and relinquishes any appraisal nghts which Morigagor may have under Section 29-3-680 through Section 28-3-760. South

Carohna Code of Laws (1976) as amended and understands and agrees that a deficiency judgment.f pursued by Morigagor.

shall be determined by the mighesi price Did at the yudrcrat sale of the property N
13. Notices. Any notice given Dy either party hereto 10 the other parly shall be in writing and shall be signed by the

parcly givin? nolice. Any notice of other document 10 be delivered 10 either parly hereto by the other parly shall be deemed

delivered il mailed poslage prepaid to the parly to whom direcled al the latest acdress of such parly known to the parly

sending the same This paragraph shall nol be deemed 10 probil any other manner o! delivenng a notice or other document.

14. Miscellaneous.

(a) M is undersiood and ay:eed that all .indebledress o Morigagor 10 Mortgagee at any ime herealter exishng
resulling from advances and readvances hetelolore. now o' hereafter made by Morigagee o Morigagor. regard
tless ol whether such advances and readvances are made al the ophion of the Morigagee. o1 otherwise, will be
secured by s Instrument up 10 the MaxMum PrNCIPai amount here.nabove sel 101ih plus interest thereon. court
costs and altorneys fees until all of said indebtedness has been sathshed in full.

(b) The agreements herein shall inure 10 the benefd of Mortgagee. ifs successors and assigns, and any Successor of
assign of Morigagee may make advances hereunder. and all advances and all other indebtedness of Morigagor 1o
SUCH SUCCESSOr O assign shall be secured hereby

(c) Whenever in this Morigage one of the parhies hereto 1s named of referted 10. the heirs. legal representatives.
successors and assigns of such patlies shall be included and all covenants and agreements contaned in 1his
Morigage by or 0n behal! of the Morigagor ot by 01 00 behal! of the Morigagee shall bind and inute to the benell
of their represematives. h:ieis. SUCCeSSOrS and assigns. whether so espressed of not.

(0) The headings of the seclions, paragraphs and subdivisions of this Moilgage are for the convenience of relerence
only. are not to he considered a part hereof and shall not limul Or oiherwise alfect any of the teims hereol.

(e) 1 tultitiment of any grovis:on neteo! of any transachon related herelo o1 10 the Nole, at the ime petiormance of
such provisions sha i be due, shall nvoive itanscending the limit ol validily prescobeg by law. then 1550 facio. the
obhigation to be fuitiled shall be reduced 10 the It of such vahdily. and o Such C'ause OF Provision herein R 2 <
contained operates or would prospeclively operate 10 invalidate this Morigage, in whole o in parl, then such
Clause of provision only shall be held for naughl. as though not herein conlained. and the remainder of this
Morigage shall reman operative and in full force and eltect.

(1) This Morigage shall be construed and enforced in accordance with the faws of South Carohna
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IN WITNESS WHEREOF. Mortgagor has executed this Morigage under seal the day and year lirst above wiilten

| Signed. sealed and

! delivered in the presence of. . ,
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