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TO HAVE AN TO HOLD a1 andg snguatar the Propety unto RO tGagee amd 1 oo a0 oo o R i e
toteven

MORYGAGOR covenants that Mortgagor s Lawlully Soiz¢d of 1he Proporly i 1ee Sanpto abso'ule, 1hat MO agor vas
good nght and 1s lawtully authonzed 10 sell, convey or encumbier the same. and that e Property o troe and coear of an
encumbrances except as eapressly prowded herein Morigagor further covenants 10 warrant and (orever getoend it and
singular the Property unto Mortgagee and the successors o1 assigns of Mortgagee from ang against Morigigor and al
persons whomsoeves fawfully claiming the same o1 any part thereot

PROVIDED ALWAYS. nevertheless. and o is the true intent and meaning of Mortgagor and Morigiigee. that + Mort.
gagor pays or causes 1o be pad to Mortgagee the debl secured hereby. the ¢s1ate nereby granted shall cease. determine and
be ulterly nutl and void. otherwise sawd estate shall remain in il lorce and eflect

e'; IS AGREED that Mortgagor shall be entitled to hold and enjoy the Property until a Detault as beremn detined has
occurt

MORTGAGOR turther covenants and agrees with Mortgagee as tollows

1. Assignment of Rents and Profits. As further secunty 101 alt sums secured by thws Morigage. Morigagor assigns
10 Mortgagee all rents and prohils ansing tiom the Propetty. provided. however. that so 1ong as no Defauit as tercinalies
detined has occutred. MorIgagor shall be entitied 10 collect and retan all such rents and prolits as the so'e prepe:ly of Mon-
gagot withoul accounting 1o Morlgagee theretor

2. Maintenance. Morigagor will maintain the Properly n good condrhon and repat and will nedher pernml not allow
wasle thereo! Mortgagor will prompiiy fepait of 1€s101€ any po1ton 0 he Firoperly winen «s gamaged o aestivyed Ly any
cause whatsoever and will prompily pay when due all costs and expenses of such repan or resiorat:-on Morigagor will not
remove of demotish any improvement or hixture which i$ now of hereattes part ¢f the Property and will cut no t/mber on the
Propetty without the express wrdlen consent of Morigagee Mortgagee shall be enhtted 10 specihc pertotmance of The
provisions of this paragraph

3. Insurance. Morigagor witt keep all improvemients and fixtures whech are now or tereatier part of the Property
msured by such company of compan:es as Morigagee may feasonably approve 10t the full insurable value thereo! aganst all
nisks incluging. if coverage 1s avaiable, fiood and earthquake Such insurance will be payable to Morigagee as the interest of
Morigagee may appear putsuant 1o the New York stangard 10rm 0f motigagee c'ause of such othes torm of mortgagee clause
as may be requited Dy 1he Morigagee and will not be cance'able by e:ther the insurer or 1he nsured w:thoul al 'east len {10)
days priot wrillen nolice 10 Motigagee. Mortgagor hereby assigns 10 Morigagee the night to coliect and receive any ngemnity
payment othetwise owed (o Mortgagor upon any policy of Insurance Nsunng any Porhon of the Property. regardiess ol
whether Mortgagee 1§ named in Ssuch policy ds @ person entilled 10 cotlect upon the same Any indemnily payment recewed
by Mortgagee from any such policy of insurance may, al the ophion of Mortgagee, (1) be app):ed by Morigagee 1o paymenl ol
any sum secured by this Mortgage in such order as Morigagee may detesmine Of (n) be apphed in a manner determined by
Morigagee (0 the reptacemenl. tepai ©r res10ration of the portion of the Property damaged o1 destroyed or () be reteased 10
Mot1gagor upon such condilions as Morigagee may determ-ne o (iv) De used lor any combination of the 101egoInNg PuIPOses
No port:on of any indemnily payment which i$ apphed 10 replacement, repair of testoralion of any port:on of the Property of
which is reteased 10 Mortgagor shall be deemed a payment aganst any sums secured by this Morigage. Morigagor will keep
the Property continuously insured as herein required and will deliver 1o Mortgagee 1he original of each pohicy of nsurance
required hereby. Mortgagor will pay each premium coming due on any such policy of msutance and will deliver 10 Mortgagee
proot of such payment at least 1en (10) days prior to the date such premium would become overdue or delinquent Upon the
expiration o1 term nation of any such pohcy ot insurance. Morigagor will turmish to Mortgagee at least ten (10) days pnior 10
such exprration Of terminalion the onginal of a renewal of replacement pohcy 0! insurance meeling the requitements hereol
it Mortgagor fais 1o insure the Properly as heremn requureo. Morigagee may atier giving ten (10) days wiritten notice 1o Mori-
gagor S0 insute the Properly in the name of Mortgagor of i the name of Morigagee or both. and the premiums for any such
wmsurance oblained by Morigagee shatt be the obhigation of Maortgagor Upon foreciosure of tus Mortgage, all right, titie and
interest o Morigagor in and 10 any po:cy of insurance upon the Property which isin the custody of Morlgagee. including the
right t0 uneamned premiums, shall vest n ihe purchaser of the Property at foreclosure. and Morigagor heteby appoinis Mort.
gagee as the atiorney in 1act of Morigagor 10 assign ai! nght, hitle and mterest of Mosigagor in and 10 any such policy o
insurance to such purchaser This appoiniment s coupled with anintesest and shail be 1revocable

4. Taxes and Assessments. No:igagor will pay all taxes. assessmenis and ¢iher charges which constriute or are
secured by a hen upon the Property which 1s Supenior 10 the Len of this Morlgage and will deliver 1o Morigagee proof of
payment of the same nol less than ten (10) days pno! to the date the same becomes delinquent. provided. however. thal
Mor1gago: shall be entitied by appropriate proceedings to contest the amount 01 validily of such iax, assessment or charge
50 1ong as the collection of the same by toreciosure Of the lien upon ihe Properly 1s stayed dunng the pendency of such
procecaings and Mostgagor Geposits with the authouly 1o which such tax. assessment or charge is payab'e of with Mortgagee
appropriate secutity tor payment of the same. 10gether with any apolicable interest and penalties. should the same be
delermined due and ownng

S. Expenditures by Morigagee. If Morigagor la:ls 10 make payment for 1s101a10n ot 1epaw of the Pioperty. for
insurance premums or for taxes. assessmenis of other charges as requued in tivs Morigage. Morigagee may. bul shall nol
be obligated 10. pay for the same, and any such paymeni by Mortgagee we'l be secured by this Mortgage and have \he same
rank and priofity as the principal debl secured hereby and bear nierest 1rom the date of payment at the legal rale. Payments
made for laxes by Morigagee shall be a tirst lien on the Property 10 the extent of the taxes $O paid with interest from the date
of paymeni. regardiess of the tank and priority of this Mortgage. Morigagor shall pay to Morigagee in cash on demand an
amount equal to any payment made by Morigagee pursuant 10 this paragraph plus interesi thereon as heren provided

6. Condemnation. !fortgagee shall be entilled to be made a party 10 and 10 participate in any proceeding. whethes
formai of informal. 1ot condemnahon O1 aCQuisItion Pursyant 10 power of eminent domain of any portion of the Properly. Mort-
Qagor heredy assigns 10 Mortgagee the nghi to collecl and recerve any payment of awartd 10 which Mot1gagor would other-
wise be entitied by 1€ason 0 CONGEMNation of acquistHion pursuant 1o power of eminent domain of any porlion of the Proper-
ty. Any such payment or award received by Motigagee may. at the ophion of Morigagee. (1) be applied by Motlgagee 10
payment of any sums secured Dy this Morigage in such order as Mortgagee may determine of () be applied in a mannet
deternined by Morlgagee 1o the replacement of the porlon of the Froperly 1aken and 1o the repaw Cr restoration ot the
remaining portion of the Property of (m) be reteased 10 Mo:igagor upon such condihons 3s Mortgagee may delermine of {iv)
be used fof any combnalion of the foregoing purposes No porhion of an indemnily payment which is applied 10 replacement.
repair Of restoration of any portion of the Properly or which s 1eteased to Morigagor shalt be deemed a payment against any
sums secuted by this Morigage.

7. Teanster. Al the oplion of the Morigagee. the indebledness secured by this Morigage shall become due and
payable if, withoul the written consent of the Morigagee. the Mortgagor shall convey away the mos laaged premises. ot il the
tille shall become vested in any other peison in any manner whaisoever other than by death of the Mortgagor. It is under-
stood and agreed that in consideration for the consent of the Morlgagee 1o any lransfer of htle 1o the morigaged premises.
the Morigagee al ils option may charge a loan transter fee andfor require changes in the rate of interest, lerm of 10an,
monthly payments of ptincipal and interest and other terms and conditions of this Morigage and/or the Note secured heredy.

8. Defaull. The occutrence of any of the tollowing events shall be deemed a Default under this Mortgage.
(3a) tailure of Morlgagor 10 pay any instaliment of principal o1 interest upon the Nole or Notes hereby secured when
due;

() fadure of Mortgagor 10 pay any other sum secuted by tiws Mostgage when due.

(c) failure of Mortgagor 10 observe or perform any covenant or agreement set forth in this Morigage of in any ioan
agreement entered into between the Mo1igagor and Morigagee with respeci to the indebledness hereby secured
within ten (10) days following the giving of nolice by Mortgagee to Mortgagor 10 observe or perform the same. Of

(d) adjudicalion of Morlgagor as bankrupl, wiitlen admission by Morigagor of an inabilily to pay the debts of Mort.
gagor as lney mature, assignmenl of the assels of Morigagors for the beneht of creditors. request of pehition by
Mortgagor 101 the appointment of a receiver. trustee or conseivalor of the assels of Morigagor or for
1eorganization or hquidalion ol Morigagor. ofr acquiescence by Motigagor te any such request or petiion made by
another person.
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