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9. Condemnation. Vhe proveeds of any award of clam for damages, ditent o1 comequenial, i connedtion with any con-
demnanon o other taking of the Propeny, o1 pats thercof, ot for comerance i heu of condamnation, are heicby asgnedd and
shall be paid 10 | ender.

In the cvent of a 1al taking of the Property, the pravecds shall L¢ applicd to the sums secured by this Monigage, withithe ev-
covs, if any, paid to Borrower. In the event of a parnal tahing of the Property, unless Borrower and Lender otherwive agree in
waiting, there shall be applied 1o the sums «ecured by this Morigage such proportion of the provecds as is equal to that propattion
which the amoum of the sums secured by this Mortgage wemediately prios 1o the date of taking bears to the fair macket vatue of
the Property immediately prios 1o the date of taking, with the halance of the proveeds paid 1o Borrower.

if the Praperty is abandoned by Borroner, o1 if, after notice by | endet to Borsowet that the condemnar offers to make an
award or seule a claim for damages, Botrrower fails to cespond to | ender within 30 days after the Jdate such notice is nailed,
L.ender is authonzed (o collect and apply the proceeds, at Lender™s option, enhet to restaration of 1epair of the Propeity of 1o the
sums secuted by this Morigage.

Untess Lender and Botrower otherwise agree in witing, any sun application of proveeds to principal shall not extend or
posipone the due date of the monthly installments teferted 1o in patagraphs | and 2 hereof of change the amount of such in-
stallments.

10. Borconer Not Releaved. Fatension of the time for pay ment o0 modification of amortization of the sums secured by this
Monigage granted by |.ender 10 any successor in interest of Boreower shall not operate (o release, in any manner, the tiabRity of the
original Borrower and Borrower's successors in interest. | ender shall no: be requited 1o commende proveedings against such sue-
cessr or 1efuse 1o extend time for payment of otherwise modify amortizalion of the sums s2cured by this Morigage by reason of
any demand made by the original Borroner and Borrowes's successors in interest.

#i. FYorbearance by Lender Not 8 Wailver. Any forbearance by | cndes in excrcising any right or remedy hercunder, or
otherwise affosded by applicable law, shall not be a wainer of o1 preclude the exercise of any such right or remedy. The procure.
ment of insurance of the payment of tanes or other liens o charges by Lender shall not be a waiver of Lender’s right 1o aceelerate
the matucity of the indebiedness secured by this Morigage.

12. Remedies Comulstise. All semedies provided in this Motigage are Jistingt and cumulative to any other right or remedy
under this Morigage o1 alforded by lan of equity, and may be exncrvitedconcurrently, independently. of successinely.

1), Successors and Assigns Bouad; Joint and Severs! Liabiliny; Captions. The corenants and agreements herein contained
shall bind, and the righis hercunder shall inure to, the tespective successors and assigns of Lender and Borrower, subject 10 1he
provisions of patagraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragiaphs of this Mortgage are for con enience only and are not to be used to interpret or define the provisions hereof.

14, Notice. Except fo1 any notice requited under applicable law 10 be given in anothes mannet, (a) any notice 1o Borsower
provided for in this Mortgage shall be gisen by mailing such avtice by certified mail addressed to Borrower at the Froperty Ad-
dress o1 at such other address as Borcower may designate by notice 1o Lender as provided hercin, and (b) any notice 1o Lender shall
be given by centified mail, relurn receipt requesied, 1o Lender’s addicss stated hercin or 10 such other address as Lender may
designate by notice 10 Bosroner as provided herein. Any aotice provided for in this Mortgage shall be deemed 10 have been given
to Borrower or .onder when gis¢n in the manner designated hercin.

15. Uniform Mortgage: Governing Law: Severability. This form of morigage combines uniform covenants for narional use
and non-uniform covenants with limited variations by jurisdiction to constituie a uniform security instrument covering real prop-
erty. This Morigage shall be governed by the law of the jurisdiction in which the Propenty is tocated. In the event that any provi-
sion or clause of this Morigage or the Note conflicis with applcable law, such conflict shall not affect other provisions of this
Morigage or the Note which can be given elfevt without the conflicting provition, and 1o this end the provisions of the Mortgage
and ihe Note are declared to be severable.

16. Borcower’s Capy. Borrowner shall be furnithed a conformed copy of the Note and of this Monigage at the time of execu-
tion o after cecordation hereof.

17. TronsTer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred by
Bomrower without Lender's prior wiitten consent, excluding (a) the creation of a lien o7 encumbrance subordinate to this Mort-
gage, {b) the cscation of 3 purchase money security interest for houschold appliances, (c) a transfer by devise, descent, or by opera-
tion of law upon the death of a joint tenam or (d) the grant of any leaschold interest of three years or less not containing an option
to puschase, Lender may, at | ender®s oprion, declare all the sums secured by this Morigage 10 be immediaiely due and payable,
L.ender shall have waived such opiion 1o accelerate if, prior 10 the sale or ransfes, L.ender and the person 1o whom the Property is
10 be sold or wransferred reach agreement in writing that the credi of such person is satisfactory to Lender and that the interest
payable on the sums secured by this Morigage shall be at such rate as Lender shall sequest. If Lender has waived the option (o ac-
cclerare provided in this pasagraph 17, and if Borrower™s successor ininterest has exevuted 2 wrillen assumplion agreement ac-
cepied in weiting by Lender, Lender shall rciease Borrower from all obligations under this Morigage and the Note.

I Lender oxercises such option 10 acceleraie, 1.ender shall mail Bosrower notice of acceleration in accordance with paragraph
14 hetcof. Such notice shall provide a period of not less than 30 days from the date the notice is maited within which Borrower may
pay the sums declared due. If Borrower fails 1o pay such sums prios (o the expiration of such period, Lender may, without further
notice or demand on Borsower, imvoke any remedies peamitted by paragiaph 18 hercof.

NON-UNIFORM COVENANTS. Borrower and L.ender further corenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereol, wpon Bosroner's breach of any covenant or agree-
ment of Borsoner in this Morigage. including the covenanis (o pay when due an) sums secured by this Morigage, Lender prior to
acceleration shall mail aotice 10 Borrower 83 provided in paragraph 16 hereof specilying: (1) the breach; (2) the aciion required io
cure such breach; (3} a date, not Tess than 30 days from the date the notice is mailed 10 Borrower, by which such breach must be
cured; snd (4) that fallure to cure such breach on or before the date specified in the nolice may result in acceleration of the sums
secured by this Morigage, foreclosure by judicial proceeding and sale of the Properly. The notice shall furthes inform Bos-
rower of the right to reinsiate afier acceleration and the right (o assert ia the foreclosure proceeding the non-exnistence of a defavlt
or any other defense of Borroner 10 acceleration and foreciosure. If the breach is aot cured on or before the date specified in the
notice, Lender a1 Leader’s option may declare all of the sums secured by this Mortgage to be immedistely due and payable withowt
further demend and may foreclose this Morigage by judicial proceeding. E.ender shall be entitled to collect in such proceeding ol
expenses of foreclosure, including, but not limiled to, reasonsble attone)’s fees, and costs of documentary evidence, absiracts
and title reporis, all of which shall be additional sums secured by this Morigage.

19. Borrowner's Right 1o Relnsiate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage, Borrower
shall have the right 1o have any proceedings begun by Lender 1o enforce this Martgage discontinued a1 any time prior toentry of a
judgment enforcing this Mortgage if: (3a) Borsower pays L.ender all sums which would be then due under this Morigage, the Note
and notes secuting Future Advances, if any. had no acccleration occutred; (b) Borrower cures all breaches of any other covenants
or agrcements of Borrower contained in this Morigage; (c) Borrowner pays all reasonable expenses incurred by Lender in enforcing
the covenants and agrcements of Borrower contained in this Morigage and in enforcing Lender’s remedics as provided in pasa-
graph IR hercof, including, but not limited 1o, reasanable atlorney™s fees: and (d) Borrower takes such action as Lender may rea-
sonably require 1o assure tha the lien of this Morigage. Lender’s intercst in the Propenty and Borrower's obligation to pay the
sums sceured by this Morigage shall continue unimpaited. Upon such paymient and cure by Boscower, this Mortgage and the obli-
gations secured hereby shall remain in full force and cffect as if noe aceckration had occurred.

20. Assignment of Rents; Appoiniment of Receives. As additional security hercunder, Borrower hereby assigns 1o b.endes
the rents of the Property, provided that Borrower shall, prior to acceleration undes paragraph 18 hercof or abandonment of the
Propesty, have the right 10 collect and tetain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Propetty., Lender shall be entitled to have a recciver ap-
pointed by a court 10 enter upon, 1ake possession of and manage the Property and 10 collect the rents of the Property, including
those past due. All renis collected by the receiver shall be applicd first 1o payment of the costs of management of the Property and
collection of rents, including, but not timited 1o, receiver’s fees, premiums on secciver's bonds, and rcasonable attorney's fecs, and
then 10 the sums secured by this Mornigage. The recciver shatl be fablie to account only for those rents actually received.
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