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That, together with, and in addition to, the ronthly payrents of principal and interest puyable under the

tern:s. of the note secured hereby, he will pay to the Mortgagee, on the first duyv of ¢uwch month until the said note
15 fully paid, the following sums:

2

3! An a=—ount sufficient 1o provide the holder Rereof wath funds (o pay the nent mottvage insurance jremiun of this instru-

ent and the note scoeured khereby are insured. ot a o

moeathly charge an licy ¢f & mortpage surance geemiem) o they ate
held by the Sevretary of Housing and Urban Development, as follow s:

() H and s leng as satd pote of vien date and thas instrerent are mnsared o ore rensured vader the provisions of the |
National Housiag Act, an smouat safficient to accuralate in the hands of the holder vae (1) month priof to its due
Jate the annual cortgage 1msurance geemium, 1n erder 1o provide such holder with funds to ray such premium to the
Seretary of Housing and Urtan Develop=ent pursuant to the Natieaal Heusing Act, a3 amended,

and applicable
Regulatiens thereunder, or

b If and so L ng as sand note of vien date ani this instryment ore keld by the Secretary of Housing and  Urtan De-

velopments a monthly charge un Livd of @ mortypage insurance premium) which shall e 1n an amount equal to cne-

txelth (1 1) of cne-half *)) por centum of the average cutstanding balance due wa the note co=puated wathout taking
into aceount dehinguencies o propaymonts;

L A sum egual 12 the greund reats, if any, next due, plus the premums thet will neat become due and pavable on policies
of fire aad other hazard InSurance covering the martgaged property. plus taxes and assessments next due on the mertgaged
propvsty (all as estemated by the Mortgageed less all sums already patd therefor divided by the nusber of months :oeiapse

Fefore e i 1) —onth prior to the date ahen such grocad reals, premiums, taves, and assessments will beceme delinquent,

such sims to boe held by Mort@agee in trust to pay satd grovnd rents, premiums, taxes, and special assessments; and N

F ALl pay—ents mentiined in the twa preceding subisecticns of this paragraph and all payments to be made under the acte
sevieed Rereby shall ke added together and the aggrepate amount thereof shall be pard by the Mortgagor vach sonth 10 a
single payrment 1o e applied by the Mortgagee to the follawing iter.s in the vrder set forth: |

tl) preminm charges under the vontract of insurance with the Secretary of Housing and Urban Development, or monthly '
Ccharge (in Irea of mortpage msurance premiu=), as the case may be, '
{1} taxes, special assess=ents, fire and cther hazard insurance premiu—s; ¢
{HI) interest o the ate secured hereby; aad k
V)Y amcrtization of the peincipal of said nate.

Any deficiency in the amecunt of any such agyregate meonthly pay—ent, shall, unless made good by the Mortgager prios to

conglitute an event of default under this —mertgage. The Morntgagee —ay collect a
“iate charpe® not to excec- TOUL cms(llvc

o1 €sch dollar (81) of eack payment more than hifteen (15) days in anrears 1o
Cover the extra vapease insslved 1a kandling delinguent payzents, )

3.

Comrmm

i tne total of payments made by the tlortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgazes for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current. at the option of the HMorigazor, shall te credited on suhsaquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by ;he tortgagor under (b) of paragraph 2 preceding shall
rot te sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgajee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurarce premiums shall be due. If at any tima the Mortgagor shall tender to the Mortgagee, in
s:zvordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
liortgagee shall, in computing the amount of such indebtednass, credit to the account of the Mdrtgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered herebry, or if the property is otherwise acquired after default, the llortgagee shall appiy. a1 the time of the
commencement of such proceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of prircipal then remaining unpaid under the
note secured Lereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. assess—entls. water rates. and other goveinmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the s.ame, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes,. assessments, ot the like, the
Vortgagce may pay the sace, and sll sums su paid shall bedr interest at the tate set forthinthe note secured hereby
from the date of such wdvunce and shall be secured by this mortgage.

3. That he will keep the premises in os good order and coadition as they are now and will not commit or per- :
nit any waste thereof, reasonable wear and tear excepted. _ _ _ ;

6. That ke will keep the 1mprovements now existing ot heteafter erected on the morngaged propeity insured as ‘E
may be required from ume to time by the Mortgagee against loss by fire and other hazards, casuvalties and contin- :
gencies 10 such arounts and for such perieds as moy be required by the Mostgagee and will pay promptly, when -
due, sny premiums on such insurance provision for payment of which has not been made kereinbefore. All insur-
ance shall be carned in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgapee and have attacked thereto loss pavable clauses in favor of and in form acceptable to the Mort- .
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made prozptly by Mostgagor. and each insurence company cencemed is heseby authorized and directed
to make payrment for such loss directly to the Mortgagee mnstead of to the Mortgagor and Mortgagee joinily, and the
insuraiice proceeds. ur any part thereof. may be applied by the Mortgagee at its option either to the teduction of
the 1ndebtedriess hereby sccured or to the restoration or repair of the property damaged. In event of foreclosure of
this moitgage or other traiisfer of title to the Mortgaged property in extinguishment of the indebtedness secured

heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

-t -

7. That he hereby n_ssjgris ail the rents, issucs, and profits of the mortgaged premises from and after any de- ‘
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall .
have the right to have a receivet appointed of the rents, issues, and profits, who, after deductling allcharges and )
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue ol the i’
tents, isstes, and profits, toward the payment of the debt secured hereby. _

8. That if the premises, or any parnt theieof, be condemned uader any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of : ~
indebtedness upon this mongage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

1o the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.




