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TO HAVE AND TO HOLD al and s'ngutar the Properly unto Morigagee and the suoCessors ¢r dss 415 of Morgagee

forever.

'MORTGAGOR covenants that Mortgagor 15 lanfully seized of the Property in fee s:mple abso'ue. that Morigagor bas
good night and is lawfully authonzed to sell, convey of encumber the same. and that tne Property 15 tree and clear of all
encumbrances except as eapressiy provided heren. Morlgagor further covenants to warran! and torever detend all and

singuiar the Property unto Mortgagee and the successors or ass:gns ot Mortgagee from and aga:nst Mortgagor and ail
persons whomsoever lanlully claiming the same of any part thereof

PROVIDED ALWAYS, neveitheless, and il is the true intent and meaning of Mortgagor and Mortgagee, that if Mort-

gagor pays or causes to be paid to Morlgagee the deb! secured hereby. the estate hereby granted shali cease, determine and
be utterly null and void. olherwise sa'd estate shall remain in fuli lorce and effect

IT IS AGREED rat Mortgagor shall be entitied to hoid and en,oy the Property unbi a Defauit as herewn dafined has
occurred.

MORTGAGOR turther coveran!s and agrees with Mortgagee as 1oi.on5

1. Assignment of Rents and Profits. As turther securnity for a'l sums secured by this Mortgage, Mortgagor assigns
to Mortgagee ali rents and prohits arising from the Property, provided. hosever, that so long as no Default as hereinafter
detined bas occurred. Mortgagor sha't be entitied to cot'ect and retain a'i such rents and protits as the so'e property of Morl-
gagor without accounting to Morlgagee therelo:.

2. Maintenance. Morigago: wailt mantain the Property in good cond:ion and repa:r and wili neither permit nor aliow
waste thereof. Mortgagor il promptiy repar or restote any porton of the Property whichis damaged or destroyed by any
cause whatsoaver and w.!l promptiy pay when due ali costs and expenses of such reparr or restorat-on. Mortgagor vall not
remge of damoelish any improvement or fdure wh ch s now or kereatier part of the Property and witi cut no timber on the . e e
Progerly withoul the express wntien consent of Mortgagee Mos'gagee shal be entted to seecil-¢ performance of the R
provisions of thas paragraosh

3. Insurance. Morlgagor wii keep 3!l improvemenis and hixtures whch are row of herealter part of the Property ,
wnsured by such company or companies as Morlgagee may reasonably approve for the fut insurable value thareof against all
rsis includ ng. if coverage is avalable. Yood and eartnguake. Such insurance wiii be payable to Morlgagee as the interest of
Morizagee may appear parsuant 1o the New York standard form of morigagee clause or such other form of morlgagee clause
as may be requited Dy the Mostgagee and w:!l not be cance'able by eilrer the insurer or. ihe insured without at teast ten (10)
days prior writlen notice to Mortgagee Mortgagor rereby assigns to Morigagee the right 1o colect and receive any indemnity v
payment otherwise oaed 1o Mortgagor upon any poi-ty of insurance insuning any port:on of the Property, regardess of .
whelnher Mortgagee 15 named in such po' cy as a person entitied to coiect upan the same Any indemnily payment received 4
by Mortgagee {rom any such pol.cy of insurance may, at the opt:on of Mortgagee. (1) be apphed by Morlgagee to payment of l
any sum secured by this Mortgage in such order as Mortgagee may determing or {i) be appied in a manner determined by t
Mortgagee 1o the replacement, repasr or restorat:on of the port-on of the Property damaged of dastroyed of (i) be released to
Morigagor Lpon such cond tons as Mortgagee may determne of (v) be uied lor any comb.nation of the foregoing purposes.
No port on of any indaminly payment whCh s ape ed 10 rep'acement. repar ¢ restorat-on of any port.on of the Property or
wh on s re‘eased to Mor1gager sha te deemead a paymen! aga nst any sums secured by 1hs Mortgage. Mortgagor wili keep
the Property conlinuousiy 1nsuted as Fere.n required and wi'l detver 10 Morigagae the on.g'nal ol each policy of insurance
requ-red Rereby. Morigagor wiit pay each prem um com:.ng due o0 any Such policy of insurance and will dehiver 10 Mortgagee
proo! of such-payment at 'east ten (10} days pr:of 1o the date such prer.um wou'd become overdue or delinguent. Upon the
exprration of termonation of any such pohicy of insurance, Mortgagdr i furn.sh to Mortgagae at ‘east ten (10) days prior to
such exp rat:on or lermraton the ¢r.g ral of a rerenal or replacement poicy of insurance meeting the requirements hLereof.
it Mortgagor la:s to insure the Propariy as heren required. Morigagee may alter g-ving ten {10} days wnitten notice to Most-
Gagor soinsure the Property in the name of Morigagor or in the rame of Mortgagee or both, and the premiums for any such
insurance cbtaned by Mortgagee shali be the cb'gaton of Mortgagor. Upon lorec'osure of this Mortgage. all right, titie and
interest of Mortgagor in and 1o any poticy of insurance upon the Property which s i the cuslody of Mortgagee, including the ;
right to unearred premiums, shail vest in the purchaser of tne Progerty at foreciosure. and Mortgagor hereby appoints Mort- ‘
Gagee as the attorney in fact of Morigagor to ass:gn ail nght, tte and interest of Mortgagor in and to any such policy of ¢
nsurance 1o such purchaser. This appo ntment is coup'ed w.th an interest and sha!l be irrevocable. '

. 4. Taxes and Assessmenis. Morigago wil pay ail 1ares. assessments and other charges which constitule of are
secured by a ten upon the Preperly wh:chis supenor to the ben of tres Mortgage and w.li detiver to Mortgagee proof of
payment of the same not 'ess than ten (10) days pr.or to tre dale the same becomes del-nquent, provided, howerer, that ;
Morigagor shal be entited by appreprniate procead ngs to contest tha amount or va'.dly of such tax, assessment of charge !
so fong as lhe coilection of the sare by forec'osure of the [ en upon the Preperty 1s stayed during the pendency of such
proceed-ngs and Motigagor d2posis w.in the autronty 1o whch such taxn, assessment or charge is payable or with Mortgagee
appropnate secunty fof payment of tre came. 1ogatter ath anyg agp’ cab'a interest and penalt es, shou'd the same be
determ:ned due and oaing

5. Expenditures by Morlgagee. ! Mcr1gagor fals to maxe payrment for restoraton or repair of the Property, for
nsurance prem ums of for tases, assessments of o'her charges as regu-red in this Morigage, Morlgagee may, but shall not
be cb'igated 1o, pay for the same, and any such payment by Morigagee w.li be secured by this Mortgage and have the same O S Y
rank and priotity as the pnrc.pal debt secured rereby and tear «nt2rest from the dale of payment at the legai rate. Paymenis : )
made 1ot taxes by Mostgagee shall be a first 1'en on the Progerty 10 the edlent of the taxes so pa'd with interest from the date .
of payment, regardess of tne rank and pricrity of this Morigage Morigagor sha'l pay to Mortgagae in cash on demand an \
amount equal to any payment mad2 by Morigagee purcuant 1o 11 s paragraph p'us nterest thereon as herein provided. ' E

6. Condemnation. Mortgagee shaill be ertit'ed 1o be rmade a parly 10 and (o participale in any proceed:ng. whether .
formal or informal, for condemnation of acqQuis hion pursuant 1o poaer or emrent doma:n of any portion of the Property. Mort-
gagor hereby assigns to Mortgagee the right 10 collect and rece. e any payment o7 asard 1o which Mortgagor wou'd other-
sse be entitled by reason of condemaaton of acgsisit'on pursuant to power of emnent doma.n of any porlion of the Proper- !
ty. Any such payment or award received by Mortgagee may. at the opt.on of Mortgagee. (1) be appl.ed by Mostgagee o
payment of ariy sums secured by this Mortgage in such orger 3s Morigagee may delermane of (u) be applied in a manner

determined by Morlgagee 1o the replacement of the porton ot tre Progerty taken and to the repair or restoral:on of the
remaining port:on of the Property or (1) be released lo Mortgagor upan such condiions as Mortgagee may determne of {iv) ;
be used for any combination of the foregoing purposes No portion of an indeminity payment which is apphted to reptacement,

repair of restoration of any porticn of the Property or whohis refeased to Mortgagor shall be deemed a payment against any
sums secured by this Morlgage. _

7. Transfer. Al the ophon of the Morlgagee, the wndebtedness secured by this Mortgage.shall become due and
payable if, wilhout the written consent of the Mortgagee. the Mortgagor shali convey awvay the morlgaged premises, of if the

- °1
title sha!l become vested in any other person in any manner whatsoever other than by death of the Mortgagor. §t is under- y
stood and agreed that in consideration for the consent of the Mortgagee to any lranster of titie 10 the morlgaged premises, .
the Morigagee at ils oplion may charge a foan transfer fee and’or require changes in the rate of interest, term of loan, '
monthly payments of principal and interest and other terms and cond:1:0ns of this Mortlgage and’of the Note secured rereby. ¢
8. Defaull. The occurrence of any of the following evenis shall be deemed a Default under this Morlgage: .
() failure of Mortgagor to pay any instaliment of principal of interest upon the Note or Notes hereby secured when .
due, . +1
(b) faillure of Mortgagor 10 pay any other sum secured by this Mortgage when due, 1
(¢} favure of Morigagor to observe or perform any covenant or agreement set forth in this Morigage ot in any loan i
agreement entered into between the Morlgagor and Morlgagee with respect 1o the indebtedness hereby secured '
within ten (10) days fotlowing the giving of notice by Mortgagee 1o Morlgagaor to cbserve of parform the same; of "
{d) adjud-calion of Morigagor as bankrupl, wintlen admission by Mortgagor of an inability to pay the debts of Mort- M L
gagor as they mature, assignment of the assets of Mortgagor for the benelit of creditors, request or petition by . z
Mortgagor for the appoiniment of a receiver, trustee or conservator of the assels of Mortgagor of for - . _
reorganization or hquidation of Mortgagor, of acquiescence by Mortgagor 10 any such request or petition made by v im'
j another person o Ky
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