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Lendes’s written agreement o applicable law. Borrower shall pay the amount of all morntgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursvant to this paragraph 7. \ulh tnterest thcrcon shall become additiona! -
indeb edness of Borrower sevured by this Mortgage. Unless Borrower and Lender agree ta other terms of pasment. such \
amawnts shall be payable upon notice from [ ender to Borroaer requesting payment thereof, ard shall bear interest from the )
date of disbursement at the rate payable from time 10 time on cutstanding principal under the Nore unless payment of
interest at such rate would be contrary 1o applicable law. in which event sich amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this peragraph 7 shall require Leader to incur any evpense or take
any action hereunder.

8. Tospection. Lender may make or cause 10 be made reasonable eatries upen and inspections of the Property. provided '
that Lender shall give Borrower nctice pnor to any swch mspnt-on spcifying reascnable cause therefor related to Tended's

interest in the Property. : W
9. Condemnation. The provecds of any award or claim for damages, direct or u‘\nstqucnlnl in connection with any P .

condemnation or other taking of 1he Property, or part thereof, or for conveyance in Beu of condemaation, are bereby assigned ‘,
and shall ke padd to Leader. :

H
" In the event of a total taking of the Property. the proceeds shali be applied to the sums sevured by this Morgage. &
with the excess. il any. paid to Borrower. In the event of a partial taking of the Property. unkss Borroaer and Lender i

otherwise agree in writing. there shall be applied o the sums secured by this Mortzaze such proportion of the proceeds ‘:
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of : 1 !
taking bears to the fair market value of the Property immediately prior to the Jdate of taking, with the halanve of the proceeds O -
paid 10 Borrower. .
I the Property is abandoned by Barroaer. or if. after notice by [ ender 1o Borrower that the condemnor offers to make ' Erose

an award or settle a claim for damages. Borrower fails to respond 10 L ender within 30 Jdavs after the date such nolice s
maited. Lender is authorized 1o collect and apply the proceeds. at Lender’s option. either 10 restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any sich application of proceeds to principal shall not evtend .
or postpone the due date of the monthly instaliments rtfcrrcd to in paruraphs I and 2 hersd ¢ change the amount of
such installments.

10. Borrawer Not Released. F\tens-on of the time for payment or rnc-d:&mm of amortization of the sums secured
by this Mortgage granted by Lender 10 any suecessor in interest of Barroaer shall not operate to release. in any manner, ;
the liability of the orizinal Borrower and Borrower's successors in interest. Lender shall not be required to commence .
proceedings againdd soch sovcessor or refuse to extend time for payment or otherwise modify amartization of the sums
secured by this Morntgage by reason of any demand made by the original Borroacee and Borroaer’s successors in interest.

11. Fotbearance by Leader Not a Waiver. Any forbearance by Lender in exvercising any right or remedy hereunder. of :
othernise afforded by applicable law. shall not be a waher of or preciode the evercise of any such right or remedy. '

The procurement of insurance or the payment of taves or other Bens or charges by Lender shall not be a waiver of Fender’s
right 1o azcelerate the maturity of the indehtedness cecured by this Morigage.

1. Remedies Camolative, Ali remedies provided in this Mortgage are distinet and cumulative to any other right or R T
remedy under this Mortgage or afforded by 12w or equity. and may be exercised coovurrently. independently of sueccssively: R S

. 13, Seccessors and Assigns Bownd; Joint and Several Liability: Captions. The covenants and agreements hecein
coatained shall bind. and the rights hereunder shall inore 1o, the respective savcessors and assigns of Lender and Borroaer.
subject to the provisions of paragraph 17 hereof. ANl coremants and agreements of Borroaer shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used 10
interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable Iaa to be given in ancther manner. (a} any notice to
Borrower provided for in this Mortzage shall be given by mailing suwh notice by certified mail addressed 10 Boeroaer at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and
(®) any notice to Lender shall be given by certified mail, retum receipt requested. 10 Eender’s adJdress stated herein of to
such other address as Lender may desiznate by notie to Borroaer as providad herein. Any noiive provided for in this
Mortgage shall be deerned 10 have been given to Borroasr or Lender when given in the manser designated berein.

15. Uniform Morigage; Goverming Lan: Severability, This form of morigagze combines uniform covenants for natidnal
use and non-uniform covenants with limited vaniations by jurisdiction 1o constitute a uniform security Instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property s kwated. In the
event that any provision of clause of this Mortgage of the Note confikts with applicable law, soch confict shafl not affect
other pro\isions of this Mortgage or the Note which can be given effect aithout the conflting provision. and 1o this
end the provisions of the Mortgage and the Note are dexlared to be severable. -

16. Borrower’s Copy. Borroaer shall be furnished a conformed copy of the Note and of this Morgage at 1hc time
of execution of after recordation hereof.

17. Transfer of the Properfy; Assomplion. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (2) the creation of a lien of encumbrance subordinate o
this Mortgage. (b) the creaticn of a purchase money security interest foe househald appliances. fe) -2 tramsfer by devise.
desceni or by operation of 1aw vpon the Jeath of a jount tenant of (Jithe grant of any keasehold interest of three years or kess
not containing an optioa to purchase, [enmder may. 21 1 ender’s option, declare all the sems secured by this Morigage to be
immediately due and payable. 1ender shall have waived such option 1o accelerate if, prior 1o the sale of transfer. Lender ]
and the persen 10 whom the Property is 1o be sold of transferred reach agreement in writing that the ctedit of such person TR A
15 satisfactory to I ender and that the interest payable on the sums secured by this Mortgage shall be at such rate as lender
shall request. If Lender has waived the option 1o accelerate provided 1n this paragraph 17, and f Borrower's suscessor in

. interest has evecuted a written assumption agreement accepied in writing by 1 ender. Tender shall release Borroaer from all
' obligations umder this Mortgage and the Note.

If Lender evercises such aption to accelerate, [ender shall mai! Borroaer notice of accekeration in accordance with
paragraph 14 bereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. I Borroaer fzils 10 pay such sums prior 1o the evpiration of such pericd.
Lender may, without {uither notice of ernand oa Borroraer. imvele any remedies perm.tted by paragraph 18 hereol.

Nox-UsirorM Covinasts Borroaer and Lender funiher convenant and agree as follons: )

18. Acceleration; Remedies. Excepl as provided in paragraph 17 hereof. apon Borrower's breach of any covemant h
or agreement of Borrower in this Mortgage, inclediag the covenants 1o pay whea doe any sums secured by this Mortgage,
Lender prior to acceleration shall mail aotice lo Borroner a provided in paragraph 14 bereol specifying: (1) the breach;
{1) the action required Lo cure such breach; (3) a date, not kess than 30 days (rom the date the notice is maided (0 Borrower,
by which such breach must be cured; and (4) that Failure to cure soch breach on or before the date specified fn the molice
may result in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding a3nd sale of the Property.
The motice shal farther inform Borroner of 1he right 1o reinstale after acceberation and the right lo asserl ia the foreclosure 1 :
proceeding the noa-euistence of a defaull or any other delfease of Borrower (o acceleration and forectosare. I the breach 4
ts mot cured on o before the dale specified in the motice, Leader at Lender’s option may declare all of the sums secured by
this Morigage to be immediately due and payable witkout furthes demand and may forechose this Morigage by judicial
proceeding. Leader shall be entitled fo collect in such proceeding aff expenses of forechosure, including. but mol Emited to,

-a .

4
reasonable stiorney’s fees, aad cosls of documentary evidence, abstracts and title reposts, afl of which shall be additional sunrs )
secured by this Morigage. :

19. Borrower’s Right to Reinstate. Notwithstandiog Lender’s accekeration of the sems secured by this Mortgage. '

H Bocrower shali have the right to have any proceedings begun by Lender to enforce this Morigage discoatinued at any time e
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