-
Fl

B

=g

- P - - . - - . L Ll wmIle T e BT - - . Wl N e '“‘!“'3"‘“.“.*
EES | TR St i Dt S e e e . =

———
P - A s, ey g e " e _— ’ j
acox Ll mee 2

2. That, togethe: with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of eich month until the said note
is fully paid, the following sums:

fi2) An a~cunt sufficieni to provide the heolder kereof with funds t.o fray the next TOHP4C mswrance promium af thas instrg-
ment and the note secured kereby are insured, or a rmonthly charge (in licu of o Tortgage 1nsurance preciaum) iff theyare
keld by the Secretary of Housing and Urban Develop=ent, as folloas:

(I) If and so leng as said note of vven date and this instru—ent are insured or dre reinsured undoer the provisions of the
Naticnal Housing Act, an a—sunt sufficient to accurulate in the hands of the holder cne (1) month pricr to its due
date the anrual mortgage 1nsurance premiuz, an ender to provide such holder with funds (o pay such premium to the
Secretary cof }l-:'usiflg and Urban Dovelopment purscant to the National Housing Act, as amended, andapplicable
Regulativas thereunder; or

Ul If and so lung as said note of even date and this instrument sre held L
veloprent, a

_ y the Sedretary of Heusing and  Urban D
rmonthly charge (in Iicu of @ mortpage insurance premium) which shall by

H

al in an amount equal to cne- . ' i
taelfth (1, 12) of cne-half (1)) per centum of the aversge culstanding balance due ona the note computed without taking ¢ i

. inte account delinquencies or prepayments; : £ o -

4} A sum equal to the greund rents, 1f any. next Jue. plus the premiums that will next becore due and t3yable on policies i l i

of fire and other hazard insurance covering the martpaged property, plus taxes and assessments next due on the mortgaged 'o -

property (a1l »s estimated by the Montgagee) less alt su- ' '

s already paid therefor divided by the pnurber of months toelapse -
before wne (1) moath prier to the date when such greund reats, premiums, taxves, and assessments will become delinquent, FER A
such sums to be keld by Mortgagee in trust to pay said ground rents, premiums, taxes, and spectal assessments; and

{7 All payr.ents rentrcned in the tao greceding subsections of this paragraph and all payrments to be made uader the nute
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgag:
sungle payrment to te applied by the Mortpagee to the foellowing 1tems in the order set forth:

{I) premiurs charges under the wontract of insurance with the ‘Secretary of Housing and Urban Develop.ent, or r::onthiy

charge 1n lieu of martgage insurance pre=ium), as the case may be; ¢

() taxes, specral assessments, lire and other Fazard 1Isurance premiums, i
(LI} 1nterest on the nate secured hereby; and

V) amortizatien of the peincipal of said note.

agor each month in a

-t

Anj- deficiency in the amount of any such agpregate rmonthly payment, shall, unless rade good by the Mortgager prior to

the due date of the next suc ent, iﬂstilu!? an cvent of defaalt under this mortgage. The Mongagee may collect a
""late ckarge®® not to exceed <ents Xe) for each dollar (§1) of cach

payménl more than fifteen (15) days in arrears to
cover the catra erpease 1avolved in handling delingzent fayments. ’

3. 1 tne total of . ,ments made by the Mortgagor under {b) of parajraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may ke, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsaquent payments to be made by the Moi1tgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the “lortgagor under (b) of paragraph 2 preceding shall
not be sufficr nt to pay taxes and assessments and insurance premiumns. when the same shall become due and payable, then the
Mortgagor shalt pay to the Mortgajee any amount necessary to make up the deficiency, on or before the dite when payment of
such taxes, assessments, or inwirance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgages has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balarce remaining in the funds accumulated under the provisions of (b) of paragraph
2 heteof. 1f there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the

: commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajinst the amount of principal then rernaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under {a) of paragraph 2. _

1. That he will pay all taxes, assessments. water rates, and other governmental or municipal charges, fines,
or impesitions, for which provision has rot been made hereinbefore, and in default thereof the Mortgagee may pay
the sume. and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
.\iditgagce may pay the same, und all sums so paid shall bear interest at the rate set forth inthe note secured hereby T i scen i aass
from the date of such advance and shall be secured by this mortgage. ‘ ,

5. That he uill keep the pterises in as good order and vondition as they are nowx and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted. L

6. That he will keep the improvements now existing or hercafter erected on the mortgaged property insured as %
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin- .
gencies 1n such amounts and for such pericds as may be requited by the Mortgagee and will pay promptly, when
due, any premtuss on such insutance provision for payment of which has not been made hereinbefore. All insur-
ance shall be caried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Morigagee and have attached thercto loss payable ciauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and cach insurance company concemed is hereby authorized and directed
to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Morigagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of

the indebtedness hereby secured or to the restoration or repair of the propeity damaged. In event of foteclosure of '
this mortgage o: other transfer of title to the Mostgaged property in extinguishment of the indebtedness sccured -
i kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shali pass to
: the purchaser or grantee. o _ _ .
7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de- .
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall '
have the right to have a receiver appointed of the rents, issues, and profits, whe, after deducting allcharges and :
expenses altending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the '
tents, issues, and profits, toward the payment of the debt secured hereby.
8. That if the premises, or any patl thercof, be condemned under any power of eminent domain, or acquired for :
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount c"of ! o
indebtedness upon this mortgage, and the note secured keteby remnaining unpaid, are hercbyassigﬁed by the Mortgagor I . E
: to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- : ©
3 cured hereby, whether due o1 not. ig
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